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Tue total vote cast for candidates for president of the 
United States in 1896 was 13,923,643. January, 1896, the 
number of life insurance policies in regular companies, 
including industrial, in force was 8,893,702, and the num- 
ber of policies in assessment companies was 3,767,682, mak- 
ing a grand total of policies of 12,661,384. Some of these 
policies are on the same lives and some on lives in foreign 
countries, but the figures show the great importance and 
far-reaching benefits of life insurance in this country. 





ALREAby there are intimations of proposed legislation in 
several States at the sessions of the legislatures now in oper- 
ation or soon to be. Wisconsin has had a commission at 
work for several months revising and codifying the insur- 
ance laws of that State, and its report is said to be ready 
to submit at an early day. It has gone over the laws in 
their entirety, amending, cutting out and adding to, till 
the code proposed is expected to be the most complete of 
any to be found, covering insurance in every conceivable 
form. As the commission is composed of highly respecta- 
ble and intelligent mer, there is a probability that their 
revision of the laws will be regarded by legislators as too 
conservative, and that amendments will be made thereto 
bearing even more heavily upon insurance companies than 
the present laws do. But an era of legislation is upon us, 
beginning with Congress in Washington and extending 
through a majority of the States, and some of them are 
sure to cater to the popular clamor against corporations 
and moneyed interests. While it is possible for legislators 
to enact oppressive insurance laws, it is not possible for 
them to compel the companies to do business under them. 
They always have the blessed privilege of surrendering 
their licenses and withdrawing from any State where busi- 
ness is unprofitable or whose laws are obnoxious, 





Tue daily papers gave a liberal amount of space on Tues- 
day to the affairs of the Globe Insurance Company. 
erintendent Pierce examined the company a short time ago 
and reported it to be in good condition, having over $50,000 
surplus and total assets of $656,000. But it appears that 
this was not satisfactory to the Ohio department, and Sup- 
erintendent Matthews caused an examination to be made 
on his own account. He reports that he found the books 


Sup- 
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in a state of confusion, that, in fact, two sets of books were 
kept, to one of which he was refused access, and hence 
could not ascertain the true status of the company. For 
this reason he declares that he will refuse to license the 
company to do business in Ohio during the current year. 
The Globe is virtually owned by Jameson & Frelinghuysen, 
who are also large stockholders in the Broadway, Mr. Jarne- 
son being president of the Globe and Mr. Frelinghuysen 
general agent. It is a somewhat significant fact that W. 
M. Hahn, late Superintendent of the Ohio Insurance 
Department, is the general agent of the Globe for Ohio. 
There has been considerable said recently about official 
courtesy requiring the acceptance by one State insurance 
official of the certificate issued by a similar official of 
another State, but Superintendent Matthews evidently 
feels that his duties cannot be delegated to another. Sup- 
erintendent Pierce recognized the right of the Ohio official 
to examine the Globe if he thought necessary, notwith- 
standing his own recent examination, and tendered any 
assistance he could give. The right of one officer to invade 
the State of another to examine a company doing business 
in his State is unquestioned, except by those who have 
some selfish interest to promote. The report submitted to 
Superintendent Matthews, by his examiner, indicates a 
number of irregularities in the management of the Globe, 
and if such exist and were hidden from Superintendent 
Pierce, it is well to have them brought to light. Jameson 
& Frelinghuysen have become well known as the managers 
of several Lloyds, and their ambition to control a stock 
company is one that many other Lloyds managers have 
entertained and some have realized. They deny the state- 
ments made by the Ohio examiner, and maintain that the 
condition of the company is as reported by Superintendent 
Pierce. 





How to prevent lapses of life insurance policies has been 
one of the problems that company managers have long been 
trying to solve. It seems surprising that after a man has 
once been convinced of the value of life insurance, has paid 
his premiums for two or three years, he should then become 
so indifferent as to permit his policy to lapse rather than 
continue the premium payments. The percentage of 
lapses is much higher each year than it should be, greater 
in some companies than in others, and is sufficient in all to 
materially affect the net annual gain in insurance in force. 
To obtain new insurance to take the place of the lapses and 
to show an increase of business each year involves a large 
expenditure on the part of the companies, and a part of 
this cost could undoubtedly be expended with profit in 
efforts to prevent lapses, and to restore policies that have 
been temporarily forfeited. Some time since the New 
York Life established a department devoted exclusively to 
this work, and we are informed that the results thus far 
have been more favorable than was anticipated, over $15,- 
000,000 of lapsed policies having been restored during the 
past year. This department works independently, and 
when notified that a policy has been forfeited, seeks to find 
out the reason therefor and to induce the holder to continue 
to keep it in force. The experience of this department 
shows that much can be done with indifferent policyholders 
by personal attention to them, ascertaining their objections 
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and their desires, and meeting them in a fair and liberal 
spirit. Agents generally, who are the business getters, are 
so eager in the pursuit of new business that they have 
neither time nor inclination to look after the old, hence 
there is plenty of work for the gleaners in the field, and for 
those who would hold fast what has already been secured. 
Whea it is considered that the average life of a policy is but 
five years, it can be seen that there is an abundance of 
work for those companies who will earnestiy endeavor to 
reduce the number of lapses and so add to the life of 
policies, and thus increasing the benevolent work they are 
doing in the community and at the same time strength- 
ening themselves. 

Tuk past year was a fatal one for Lloyds insurance 
organizations. In a compilation made by The Spectator 
Company less than a year ago, there was a list of over 
1oo Lloyds then in active operation and competing for 
business on the seductive platform of cut rates. A 
majority of those enumerated were located in New York 
city. It is doubtful if fifty of them are in existence to-day, 
and not over half that number are actively engaged in 
Most of them were of mushroom growth, pro- 
and adventurers, 


business. 
moted and run by 
and they suffered the fate they deserved. The few that 


sé ’ 


undergrounders ’ 


are still in the field and doing business were formed by 
men of intelligence and ability as underwriters, who 
commanded the confidence of propertyowners. Quite a 
number of Lloyds are in a state of suspense, awaiting the 
decision of the court that has under consideration the 
validity of what are known as the Parson's charters, which 
decision is expected during the present month. The suc- 
cess of the few Lloyds that have responsible men behind 
them and are managed with ability and integrity, indicates 
that there is a demand for this kind of insurance, but the 
general experience with the Lloyds demonstrates that 
insurance that insures cannot be furnished by them any 
cheaper than the stock companies can furnish it. Indeed, 
the best of the Lloyds observe the rates indicated by the 
Tariff Association and generally work in harmony with the 
stock companies. These are in favor of some amendments 
to the insurance laws that will place them upon a better 
footing and tend to weed out and keep out those adven- 
turers whose only object is to secure premiums and ignore 
losses. Several stock companies have been formed from 
the business acquired by certain Lloyds, and we hear of 
others that are likely to revert to the stock plan at an early 
day. For their own interests and the good of the com- 
munity it is to be hoped that this will be accomplished. 


Tue opinion seems to prevail that the life insurance com- 
panies will not show as much new business written in the 
aggregate in 1896 as was written the previous year. ‘This 
was due to the financial stringency that prevailed, to the 
excitement of the presidential election and to the disturb- 
ing influence of the wide discussion of the financial ques- 
tion. While business men were on the anxious seat regard- 
ing their financial affairs they were not in a proper frame 
of mind to consider the subject of life insurance, and agents 
found greater difficulty than usual in securing applications. 
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The companies, as a whole, nevertheless, did remarkably 
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well under the circumstances, and when their detailed 
reports are ready for publication, it will no doubt be found 
that large additions were made to the amount of insurance 
in force, and to the assets and surplus accounts. Accident 
insurance compaaies were in substantially the same position 
as the life companies, finding it more difficult than usual to 
place their policies, and it is not expected that they will 
show as large a volume of new business written in 1896 as 
in the preceding year, but creditable gains upon the aggre- 
gate amount in force. Fire insurance companies are 
believed to have had a good and profitable year, the fire 
losses not having been excessive, rates were somewhat 
improved and greater care exercised in placing lines. 
Other classes of insurance covering property are under- 
stood to have had a favorable experience last year, and 
will be able to show liberal increases in their assets and 
surplus after having taken reasonably good care of their 
stockholders. During the last half of the year it was a 
popular ‘* fad ’’ for men in every line of business to com- 
plain of hard times, that there was no business doing and 
that everything was going wrong, yet many of these same 
grumblers now admit that they were mistaken. In reply 
to the morning salutation and the inquiry: ‘* How’s busi- 
ness with you ?’’ the very general answer is: ‘‘ I’ve noth 
I did more business last year than the 
So it is with insur- 


ing to complain of. 
year before, and I made a living then.”’ 
ance interests; if companies did not have a *‘boom”’ last year 
they at least held their business and made some additions 
to it. Now is a good time to stop grumbling and looking 
for the dark side; a cheerful and encouraging view of the 
situation will do much to build up confidence and to 
improve the business situation. 





In accordance with its custom, the New York Life Insur- 
ance Company presented to the public, promptly on the 
first day of the new year, a general statement of its busi- 
ness for 1896. The statement was printed in Tur Srrc- 
TATOR last week, but the copy was received so late that we 
were unable to comment on it. The company has reason 
to be prouder than ever of its record and its management, 
for in the face of the hard times and the disturbed condi- 
tion of the country during an exciting political campaign 
extending over about five months, the company wrote 
$10,000,000 more in paid for business in the United States 
than it did during the preceding year. 
had prevailed very generally that the life companies 
would write less business in 1896 than they did in 1895, 
but, unless the New York Life proves to be an exception 
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to the rule, some of the companies will be found, when 
their annual statements are made public, to have made 
material gains in every point. The New York Life re- 
ceived in cash the first premiums on over 53,000 policies, 
covering $120,000,000 of paid for insurance last year, 
which is the best evidence that the company has an 
efficient and enthusiastic field force under Vice-President 
Perkins that gives the heartiest co-operation to President 
McCall. The company during 1896 ceased to transact 
business in Germany, Austria and South America, yet its 
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in of total insurance‘in force is $28,000,000, and in the 
During last year 
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United States it exceeds $34, 000, 000. 
the company paid $9,250,000 for death losses, and for 
matured endowments and other benefits $8,500,000, while 
over $2,000,000 went to the credit of policyholders in the 
way of dividends. While so many persons were suffering 
from the depressed condition of business affairs President 
McCall came to the relief of the policyholders of the New 
York Life by offering to loan them money at five per 
cent interest and take their policies alone as security. 
In this way the company loaned in 1896 about $3,000,000 
to 4250 policyholders, thus enabling them to continue 
their insurance and otherwise aiding them in their financial 
troubles. This great corporation gave conclusive evi- 
dence during the past year of the sterling patriotism 
that dominates its management by coming to the 
assistance of the government on several occasions when 
it offered bonds for sale or stood in need of gold to protect 
the reserve in the treasury, and several millions of dollars 
were transferred from the assets of the New York Life to 
the government in such emergencies by the purchase 
of its securities. 
bonds. From whatever point of view one regards the 
New York Life, it will be found to be a magnificent 
institution, sound to the core, progressive, enterprising 
and one of which every citizen has a right to be proud. 


aid 
It now holds $10,500,000 in government 





NEW YORK SURVEYS. 


Duxinc the past few months there has been a quiet movement on 
foot to rehabilitate the Insurance club. At least the ideas, as expressed 
from time to time bya few of the former members, seem to have been 
in the direction of founding some sort of organization similar in plan 
and scope to the original objects of the Insurance club. ‘To a goodly 
number of downtown business men it has always been a great disap- 
pointment that the governors of the Insurance club had not been con- 
tent to let it growin a modest way until it could have acquired a 
position as one of the proprietary clubs of the city. 

* * * * 

A Great deal has been said and written about the possible demise of 
the Tariff Association. Shrewd observers opine, however, that there will 
probably be more need for the association in 1897 than there has been 
in 1896. It is remarked that, in the natural order of things, the pres- 
ent low loss ratio, as to metropolitan business, cannot be maintained 
much longer, and, if an increase in fires during the current year should 
catch the companies with a complete demoralization in rates, all the 
benefits derived from the solid premium receipts of the past three 
years would be wiped out. Of course, as is usual in past experiences, 
the larger companies could stand the shock, but those offices which are 
keeping warm the sentiment of ‘‘ down with the tarif® "’ would, in the 
end, be the chief sufferers. It is but fair, however, to say that the 
Tariff Association should at once commence to “ trim ship."’ There 
are altogether too many ihequalities and exorbitant features in its 
composition—both as to rules and rates. It is also true that the 
metropolitan district, from a structural standpoint, is very much bet- 
ter now by reason of a tariff association than it was on the first of 


November, 1891. 
* * * * 

A prominent English company has adopted a very sensible rule 
regarding the written allowance on its policies in all cases where the 
Instead of writing the net figure the 
rate is expressed less ten per cent. This method has been found to 
be an unfailing and invaluable guide to its policy writers. In the 
event of there being a doubt as to whether the eighty per cent or 100 


full coinsurance clause is used. 
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per cent clause was to be attached, the very fact that the application 
showed the expression ‘‘1 ten per cent,’’ settled the question. Thus, 
with a building in the dry goods district rating sixty-five cents, haz- 
ardous stock ten cents, automatic alarm ten per cent deduction, and 
with full coinsurance clause, making the net rate on stock sixty and 
three-quariers, the same would be expressed, sixty-seven and one-half 
L ten per cent. P 
* * * * 

Tue litigation resulting from the reinsurance of the Broadway by 
the Hartford continues to take on new forms almost daily, and it 1s 
generally regarded as unfortunate that the courts should have been 
called upon to intervene in the matter at all. Such litigation tends to 
excite distrust on the part of the public, and those gentlemen who are 
seeking to interest capital in the formation of new companies find that 
the Broadway litigation tends to discourage investors. ‘The possibil- 
ity of buying into a lawsuit always has a depressing effect upon 
intending investors. It is very seldom, however, that the courts are 
appealed to for the settlement of internal dissensions in an insurance 
company, and such a complication as the Broadway presents has never 
before occurred within our knowledge. 

* * * * 

Ir is surmised that P. B. Armstrong's unusual interest in the affairs 
of the Mutual Fire—his old company—lies in the fact that he is sup- 
posed to hold some $20,000 of the scrip issued by it in its earlier days, 
There used to be scrip dividends declared to policyholders, which scrip 
usually fell into the hands of brokers, from whom Armstrong pur- 
chased it at very low figures. If the Mutual Fire can be induced to 
redeem this scrip at par, Armstrong will undoubtedly make a good 
thing on his investment. 

* 4 * * 

Amonc the numerous rumors in the street regarding P. B. Arm- 
strong is one to the effect that he is one of the backers of the Inter- 
state Commerce Fire Insurance Company that is expected to be ready 
for business at an early day. 





CHICAGO SURVEYS. 


Tuk new year has brought many changes in the insurance world, 
and among the most noteworthy may be chronicled the dissolution of 
the firm of Straight & Lyman. Mr. Lyman joins with W. S. Herrick 
under the firm name of Lyman & Herrick, with offices in the Calumet 
building, while H. J. Straight and J. M. Mather continue to do busi- 
ness at the old stand under the firm name of H. J. Straight & Co. 


* * * + 

Tue Traders Insurance Company sends out its annual financial 
exhibit and although the general depression in stocks and other secur- 
ities has affected the assets slightly, yet the exhibit is one of which 
trey may justly feel proud, and no doubt next year will find the 
securities more firm. : 

* * * + 

Tue conviction and punishment of Isaac Zuker in New York for 
arson was well received by Western underwriters, who wish that the 
law in this section was as prompt in its workings and as sure in its 
convictions as that in the East. A few such sentences in the West 
would do much to stop the incendiarism which is prevalent to an 
alarming degree in some regions. 

* * * + 

Tur companies which have decided to contest the personal property 
tax are reported to have engaged Luther Laflin Mills as their counsel 
and to defray the expenses it was decided to levy an assessment of 
one-fifteenth of one per cent upon the premiums of the contesting 
companies. 

* * * * 

Tue year just closed is reported to have been very favorable and 
some persons are looking forward to a reduction in rates in Chicago 
and elsewhere. Lately there has been a large amount of agitation in 
favor of reduced rates and while in some cities rates may be reduced, 
it is hoped that in Chicago, at least, the present tariff may be main- 
tained, for although the companies make a handsome profit, the agents 
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are not, as a rule, making any too much money out of the business; 
witness the several consolidations and changes of the past year. 
Good insurance should always command a good price, and while low 
rates would mean a benefit to the insurer at first in the end competition 
would be so keen and underhand methods so common that a collapse 
would inevitably result. 


* * * * 

Hersekt DARLINGTON wears in his daily walk the garb of the 
ungodly, even though his family were once upon a time good Quak- 
ers. History records that his education was cut short at the tender 
age of fifteen, but judging from his success in the insurance business, 
it is quite evident that Mr. Darlington, like Doris, has learned a thing 
or two in the meantime. He is noted for his judicious temperament 
and careful, though always broad, criticism, and few men on La Salle 
street enjoy the esteem of their associates to a greater extent than 
he. Mr. Darlington’s connections have always been with high class 
companies, and his reputation as a conservative underwriter is well 
established. 

* * * 

Tue establishment of independent adjustment bureaus continues 
to grow with the diversity of the business, and with the increasing 
tendency to separate the duties of an adjuster from those of a special 
agent there has been a decided improvement in the quality of timber 
used in the construction of such bureaus. The timber of which Mor- 
gan S. Woodward is built has stood the strain of many insurance 
tests, and his substantial frame is united with a large degree of capac- 
ity, for the complex work entrusted to his charge in connection with 
the Western Adjustment and Inspection Company of Chicago. 


* * * * 

Eicut hundred and eight years after the first footprints were made 
by the hand of William the Conqueror upon English soil, J. H. Stev- 
ison began his notable career with the Orient Insurance Company of 
Hartford, and now, as then, is an indispensable adjunct of its Western 
department. Major Stevison was fire-tested in many a battle and 
time-tried in a rebel prison in Texas, and after the war was engaged 
in the insurance business in Peoria until assuming his present posi- 
tion. ‘’ Joe’’ would never do as a successful testimonial for a hair 
restorative, but this lack of adornment was evidently caused by hard 
work and close study. 


* * * * 
TuereE is not, perhaps, any branch of associated work which has 
reflected more credit upon the underwriters of Chicago or which is 
held in higher popular estimation than the inspection department of 
the Chicago Underwriters Association, and as this work has from the 
beginning been under the immediate charge of Charles Squires it is 
but natural that his personality as well as his work should have received 
recognition in all parts of the country and even across the sea, man- 
agers from England having also found conferences with Mr. Squires 
among their most valuable experiences in this country. Receiving 
much of his training in the excellent school uf the Continental Insur- 
ance Company, Mr. Squires has filled his present position with great 
ability, and as an intermediary between the people and the association 
has displayed unusual tact in the management of detail work. 


* * * * 
AmonG our handsome field men, John W. Robertson of the Loncon 
and Lancashire occupies a seat in the front row, and being born in 
Virginia adds to his looks a cultured deportment which could be copied 
to alvantage by many underwriters in similar positions. Mr. Robert- 
son is as active as he is popular, and his connections have always been 
of the best kind, the National of Hartford and the London and Lan- 
cashire furnishing the schools for his field experience. 


Notes Among Life Insurance Men. 

Tue old year closed and the new year commenced in a rather quiet 
way, no unusual or unexpected changes or appointments taking place. 
Generally speaking, the companies enjoyed a favorable year, a large 
increase in the amount of business being written in spite of the hard 
and troublous times through which our nation has passed. This 


shows the recognized need of life insurance and also the value of the 
modern methods employed in the canvassing of the various fields. 
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Still, there is room for improvment in both methods and policies and 
1897 is expected to do much toward the perfection of them. 
* * * * 

R. A. BiceLtow, who before his death was a Chicago drummer, 
though it is now hoped he plays a different instrument, seems to have 
been a much married man, four different women claiming to be his 
widow. If Mr. Bigelow did not happen to have $60,00c life insurance 
it is proba dle that these wives might not have been heard of. 

* * * * 

Cuicaco is not noted as the birthplace of any great accident or life 
insurance companies and the Chicago Mutual Accident Association 
has not met with great success, and last week decided to suspend 
further business until times seem more propitious. 

* * * * 

Tue Chicago department of the John Hancock has recently acquired 
J. R. Noyes, formerly agent at Chelsea Mass., who has been advanced 
to an assistancy, while Assistant Superintendent A. G. Chase has been 
appointed inspector under Superintendent Jones. 

* * * * 

Wit the ending of the old year John P. Campbell passed away. 
Mr. Campbell's death was sudden and unexpected, as he had been 
apparently in the best of health up to the time of his death, which 
was caused by neuralgia of the heart. Mr. Campbell had beer for 
twelve years the general agent here for the Metropolitan Plate Glass 
Company. 











CORRESPONDENCE. 


NEW ENGLAND. 


[From Our Own CorreEsPponDeENT. } 

The Howard Fire of Baltimore was admitted to Massachusetts last 
Thursday. 

The American Insurance Company of Boston is paying a semi- 
annual dividend of three per cent, and the Boston Marine one of ¢5 
per share. 

The New England Insurance Exchange has promulgated a new 
schedule of rates for Cambridge, which went into effect on the rst 
inst. The new rates are more equable, and in some cases are lower 
than former rates, while in others they are higher. 

The James T. Phelps Life Insurance Agency, Boston, established 
in 1854, will hereafter be known as James T. Phelps & Co., State 
agents of the National Life, Charles W. Gammons and J. H. Edwards 
having been admitted to partnerships. 

During the year 1896 the fire losses in Boston amounted to $1,150,- 
ooo, while the insurance loss was a httle less than $300,000. 

7. F. Lunt, Boston manager of the Kansas Mutual Life, has 
resigned his position and will engage in other business. 

A new tariff schedule has been promulgated for Newton, Mass. 

The wil! of the late Major George O. Carpenter leaves his entire 
property to his ¢wo sons, George O. Carpenter and F. B. Carpenter, 
the latter associated with his late father in the insurance business in 
the firm of George O. Carpenter & Son, and to the widow, with the 
exception of $5000 bequeathed to H. Ryland, who had been a faithful 
employee of Major Carpenter ever since he entered the insurance 
business, and of whom the late Major Carpenter often spoke in a 
most kindly manner. 

John A. Curran, for a number of years associated with the insur- 
ance firm of OBrion & Russell, has been admitted to partnership. 

On January 1 B. B. Whittemore assumed the position of manager 
of the metropolitan district of Boston for the 4itna. Special Agent 
A. C. Adams will, in the future, act as general agent of the company. 

At the recommendation of Insurance Commissioner Merrill, the case 
of W. A. Barton, representing the Security Trust Company of Phila- 
delphia, who was fined $400 for negotiating an insurance contract in 
a foreign company without authority from the insurance department 
and who appealed to the Superior Court, has been placed on file. 

General Agent Smith of the Northwestern Mutual Life ushered the 
old year out and the new year in by inviting the special agents of the 
company to dine with him. Wuring the evening Mr. Smith was pre- 
sented with a beautiful art portfolio. 

The insurance adjuster has placed the amount of the loss on account 
of the fire in Amesbury, Mass., on Sunday, December 27, at $40,000. 
Insurance loss about $30,000. 

Frank A. Colley will be the New England manager of the newly 
formed Insurance Company of the State of New York. ; 

Insurance Commissioner Merrill made a flying trip to New York the 
past week. 

The historic ‘‘ Cradle of Liberty,’’ Faneuil Hall, is being rendered 
fireproof. 

lt might come within the province of insurance underwriters to see 
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t thatjowners of business blocks and manufacturing buildings keep 
their water tax paid, as non-payment of water rates is given as the 
use for the shutting off of the city water from the Badger building 
on Wareham street, the past week. This is a sprinkled risk, and it 1s 
situated in a district likely at any time to experience a conflagration. 
(ne of the most attractive calendars of the season has been issued 
by Frank Gair Macomber, the well known Boston fire and marine 
insurance agent. ALLAN Eric. 
Bostox, Mass., January 4. 





PENNSYLVANIA. 
[From Our Own CorreEsPONDENT. | 

The Pennsylvania legislature will convene in biennial session on 
to-morrow, at 12 noon, January 5, 1897. Henry K. Boyer, Philadel- 
shia, who has in past years occupied the speaker’ s chair, will again 
e elected speaker for the present session, which, if rumors be correct, 
wil be of short duration. This is, however, the usual cry at the open- 
ing of a new session, but when put into practice the term has gen- 
erally been prolonged toits legal time, 150 days, and this will undoubt- 

dly prove true of the length of the coming session. 

“Tt i is not expected that any business of importance will be transacted 
until after the election of a United States Senator shall have been 
accomplished, and as this event does not take place until the third 
Tuesday of January, it will be safe to assume that little if any busi- 
ness affecting insurance will be undertaken until the early part of 
February. 

The Insurance Commissioner of Pennsylvania has suggested noth- 
ing to the Governor in the way of reform or remedial insurance legis- 
lation, but it is quite probable that as the session progresses measures 
will be presented looking towards the passage of the bill to fix the 
standard policy to be used by all fire insurance companies doing busi- 
ness in Pennsylvania, either home or foreign 

The bill to regulate mutual insurance companies will probably be 
again presented by the insurance department of the State, but there 
does not appear to be the necessity for this law at present as at former 
sessions of the legislature, for the reason that the Insurance Commis- 
sioners past and present of the State have compelled them to conduct 
their business in such a manner asnot to occasion any violation of law 
or engender any suspicion of shaky insurance deals. 

Some action, however, on this particular class of insurance com- 
panies seems necessary so as to clothe the Insurance Commissioner 
with the requisite authority in cases where certain supervision would 
lend security to innocent investors. 

There is a probability that some legislation may be asked that will 
reach fraternal associations in which the Insurance Commissioner will 
be clothed with more power to compel them to conduct their business 
in such a way as to make their peculiar style of issuing life insurance 
policies less objectionable, compel them to pay more deference to the 
insurance laws of the State in the way of taxation for the protection 
that the State throws around them. 

The chances are that the insurance committee for the present session 
will be new men at the bellows, as the only old members re-elected 
(members of insurance committee of last session) are Messrs. Kunkle, 
Abrams, Clarency, Crothers, Keyser, Moore, Wilson, Funk, Garvin, 
Muelbronner, Gransback and Rhode. ‘fhe entire committee consists 
of twenty-six members. Several of the above named are, however, 
connected with insurance companies or insurance interests and have 
expressed a desire for reassignment to this committee for this session. 

In the Senate insurance committee membership of last session three 
Senators (Steele, McCreary and Baker) have been left at home, leav- 
ing eleven of the old members of the committee for assignment to this 
committee for the present session. 

It will be safe to predict that the present session will witness the 
return to legislative files of many of the old visitors for years agone, 
but which, as has been usual, will be found on the files at the close of 
the session unacted upon. ‘This is the legislation proposed on which 
it is hoped ‘‘a squeze"’ may be realized. It has never paid in the 
past and won't avail in the present. ALCKOoFT. 

Harrispurc, Pa., January 4 





ATLANTA. 
[From Our Own Corresronvent. ] 

The new year starts off with glowing prospects in the Southern 
field. With business confidence restored and the country in a good 
financial condition there should be no reason for lines not being 
increased in every boom of the insurance business. 

Suits will be filed soon by the estate of T. J. Delbridge for the pay- 
ment of life insurance policies held by Delbridge at the time of his 
death. This case is drawing considerable attention, as many large 
companies are interested. Several companies have already paid their 
claim, and it is the general belief that all will be compelied to do so. 
The time for payment, according to policy contracts, expires in a few 
days and the outcome of the fight will be watched with interest. 

There is much dissatisfaction among managers of insurance com- 
panies over the heavy license charged by towns and cities for the 
privilege of doing business. This subject has been referred to several 
times in these columns,‘but scarcely does a day pass that some man- 
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ager does not want to know if something cannot be done to stop this 
highway robbery. Selma, Ala., is a striking example. The idea of 
a town the size of Selma requiring a license of $250 from each com- 
pany doing business is ridiculous. There certainly should be some 
way to stop this, for it is not only doing the insurance business harm, 
but the insuring public, for it virtually squeezes out many good com- 
panies who are not getting as good business as others, but who are 
really more able to stand a large line of business than those who get 
the most business. 

Crosby Dawkins, formerly senior member of the insurance agency 
of Dawkins & Walter of Jacksonville, Fla., has been appointed man- 
ager for the Southern department for the Glens Falls Fire and the 
Williamsburg City. Mr. Dawkins has moved to Atlanta and opened 
up beautiful quarters in the Equitable, where he has three large and 
spacious offices. Mr. Roan, a prominent young fire insurance man of 
this city, will be in Mr. Dawkins’ office. 

Special Agent C. G. Pope of the Greenwich Fire is on a trip to 
Savannah, Wilmington and other points in the interest of the Green 
wich. 

Bowen & Carter, prominent insurance men of Atlanta, have moved 
their office from the Equitable to 300 and 301 Lowndes building, where 
they have two elegant offices. 

At the recent New Year reception given at the Capital City club, by 
the members co —— that club, the insurance men of Atlanta were 
shining lights. Many of the managers were present, and as it was a 
fancy dress ball some of them wore some very touching costumes. ‘The 
most interesting part of the evening was the speech of welcome given 
by Major Mims, the president of the club. Major Mims spoke elo- 
quently in welcoming the ‘guests and wishing for each a Happy and 
Prosperous New Year. This reception was quite the social event 
given this winter in Atlanta. Loren. 

ATLANTA, Ga., January 2. 





THE PACIFIC COAST. 
[From Our Own CorRESPONDENT ] 

The new year finds the Pacific coast with all the machinery for a 
new insurance compact, but a disinclination to put it into operation. 
Ever since February last there has been a general expression of belief 
in the need of a compact to regulate rates and many leading under- 
writers have labored conscientiously to call it into being. At one 
time every needed signature had been obtained to an agreement and 
yet the decisive step was not taken. The situation is therefore this: 
A new compact may be formed at any time or again the whole year 
may pass without the accomplishment of anything 1n this direction, 

The most important change which will be called into existence on 
the first of the vear is that under which C. F. Mullins, manager of the 
Commercial Union Assurance Company ot London, will also become 
the manager of the Alliance Assurance Company of London, moving 
the offices of the former company to the latter's building, where the 
two will issue separate policies under joint management and share 
expenses. The change leaves Nathaniel T. James, manager of the 
Alliance, in the proverbial position of Othello—that is to say, jobless. 
He is general of the State militia anda very popular man __ He has, 
however, always been a marine, rather than a fire underwriter. The 
Alliance has done very poorly during the prolonged rate war, largely, 
according to common repert, owing to the restrictions of tne home 
office. Robert Lewis, head secretary of the London office, has been 
here for a fortnight and is now on his way home. 

Among the most notable changes in the latter part of the vear was 
the resignation by Voss, Conrad & Co. of the United States manage- 
ment of the Aachen and Munich and the appointment of Cesar Ber- 
theau to the post. Voss, Conrad & Co. are now the United States man- 
agers of the Thuringia with headquarters under F. G. Voss at Chicago 
and Pacific department in this city under John G. Conrad. The new 
company is doing well. 

Since the appointment of Cesar Bertheau to the management of 
the Aachen and Munich he has lost one of his former companies by 
the reduction of the Prussian National's Pacific department to the 
level of a reporting agency. The new city agents of that company 
are W. Loaiza & Co. John F. Rice, assistant United States manager 
of the Prussian, was here for several weeks before making the change 
and the general belief is that the company would have done better to 
remain and await the expected better times, but guzen sabe ? 

The Traders of Chicago, which suspended writing on this coast two 
years ago, < recommenced in the agency of Voss, Conrad & Co. 

George H. Tyson, the general agent of the German-American, has 
been appointed to a similar position over the destinies of the State 
Fire Insurance Company of New York and will, it is said, be the coast 
manager of the new German Alliance. 

The insurance men of Los Angeles have organized a local board to 
maintain rates and under it are now getting about three times the cut 
rates of this city. This board is one of the many which make up the 
still more recently organized Southern California Insurance Associa- 
tion. The latter is composed of delegates from a number of local 
boards in the Southern counties and promises to be a valuable insti- 
tution and at the same time a bar to any influence of the board of fire 
underwriters or whatever the San Francisco institution may be named. 
There are now local boards in Los Angeles, San Diego, Pomona, 
Pasadena, San Bernardino and Riverside, each regulating its own 
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affairs, but following the general plan of the Southern association, to 


which all will send their delegates. While the influence of any suc- 
cessor to the Pacific Insurance Union in the south will be thus 
excluded, its influence in the north is similarly restricted by the 
Northwest Insurance Association and such institutions elsewhere as 
the Montana and Idaho State Board, the Utah Association, the Col- 
orado Underwriters Association and the Arizona Association. While 
all these associations are helping coast business they are preventing 
the speedy reformation of a Pacific union and enabling local managers 
to continue their insensate fight. 

By the middle of January four other large companies which now 
have Pacific departments will be reduced to reporting agencies and 
so the slaughter of the war proceeds. 

S. E. Mulford, general manager of the Manhattan Life in Oregon, 
arrived from Portland to-day and states that the life business of the 
Northwest has picked up considerab'y since the general election, but 
the companies which at the end of the year have as much as they did 
at the beginning will be few. John Landers, the resident manager of 
thecompany, makesa very similar report for California business. The 
energies. he says, of life men have been devoted to holding their old 
business and replacing lapses with new business. Companies which 
have done this in 1896 have done well. 

The liability compact which was formed in October last still holds 
together, with but one company —the Frankfort—on the outside. The 
plate glass compact has gone to pieces and each company is fighting 
for all it can get at what it can afford to insure for. 

The losses of the year 1896 in fire insurance on this coast, as esti- 
mated by The Coast Review, will amount to $4,000,000, or about 
$600,000 less than in 1895. As the rates have decreased and the writ- 
ing of long term business has increased, the premium income can only 
be guessed, but the journal quoted says it will be about $7,500,000, 
that is to say, barely enough to keep the average loss ratio the same 
as in 1895. This view, such as it is, may prove rather too roseate, if 
that, and be at all applicable. BARENDT. 

San Francisco, Ca.., December 28. 





COMMUNICATIONS. 


E. R. Kennedy Endorses Louis F. Payn for Insurance 
Commissioner. 
[To THE EDITOR OF THE SPECTATOR. ] 

It seems to me the attack upon Mr. Payn, whose appointment as Insurance 
Superintendent of this State is predicted, is being overworked. I have known 
Mr. Payn twenty years and at times have known him pretty well. My acquaint- 
ance is not of a character that would enable me to control his action; which 
statement I can prove by saying that Mr. Payn advocated the passage of the 
so-called retaliatory bill of last winter, under which the Prussian fire insurance 
companies are excluded from doing business in New York State. But my 
acquaintance is sufficient to warrant me in entertaining a very confident expec- 
tation that Mr. Payn’s administration of the office of Insurance Superintendent 
will be strong, courageous, just and creditable. It has been suggested that he 
ought not to be appointed because he has not been a practical insurance man, 
Well, what Superintendent ever was? Certainly not Mr. McCall, whom we are 
all accustomed to mention as a model. He never signed a policy in his life until 
long after he had left the insurance department. Some of the daily journals have 
fairly alarmed a good many of the fire insurance people. and my purpose in 
writing to-day to your paper is to get before the insurance men a suggestion that 
they had better not cry before they are hurt. There is no just occasion for 
alarm. It seems to have been overlooked that Mr. Payn was for several years 
U. S. Marshal in this district and that the administration of the duties of that 
very responsible office was absolutely above reproach. Yours very truly, 

NEW YORK, January s. ELIJAH R. KENNEDY. 





The Texas Life Insurance Company. 
[TO THE EDITOR OF THE SPECTATOR.] 

As is known, in 1890 I alone began the preliminaries for the organization of the 
Texas Life Insurance Company. It was first contemplated that its domicile should 
be at Dallas, Tex. After a full canvass of the matter it was determined that it 
should be located at this place, as many of the leading financiers who were 
desired to become identified with the enterprise would not do so if its prin- 
cipal office was placed in one of the leading competitive cities of Texas. The 
stock list was completed with $100,000 of its $200,000 capital stock subscribed, and 
among its stockholders were the leading capitalists of Texas. On March 31, 
1896, its first meeting of stockholders was held, and the company duly organized. 
On July 23, 1896, upon the sworn affidavit of the president, H. H. Rowland, and 
its secretary, A. L. Clark, that there was on deposit in the First National Bank 
of Tyler, Tex., to the credit of the company the sum of $roo,coo, the Insurance 
Commissioner of Texas granted the company authority to commence business. 

On November 30, 1806, the First National Bank of Tyler, Tex., closed its doors, 
and later went intothe hands of a receiver. It was believed that the failure of 
the bank involved the company asthere had been no meeting of the executive 
board since the organization of the company, and no person had the authority to 
invest the $100,000 in money of the company deposited in such bank on July 23, 
1896. I, being in charge of the home office and knowing all the affairs of the 
company, except as tothe amount paid in by stockholders and the assets of the 
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company, which were known only to the president, secretary and treasurer of 
the company, on the 2d day of December, 1896, went in person and laid the facts 
before the Insurance Commissioner. He at once estopped further business until 
he could make full examination. Afterwards he issued notice canceling the 
permit of the company to transact further business until the capital stock, 
$100,000, was replaced. On the roth inst. 1 was made temporary receiver of the 
company. On the 24th inst. the court dismissed the temporary receivership 
upon the grounds that the statutes of this State, which provides that “ No action 
sha'l be brought or maintained by any person other than the Insurance Com 
missioner of this State for the enjoining, restraining or interfering with the 
prosecution of the business of the company,” gave no jurisdiction over the 
matter of receivership in the form presented, 

In the answer of the company filed at the above trial to show cause why the 
temporary receivership should not pe made permanent, the secretary, A. L. 
Clark, and one of the managers of agencies, R. H. Baker, having sworn to same, 
the following statement is made: 


Defendant (the Texas Life Insurance Company) admits that said Commissioner 
(Commissioner of Insurance of the State of Texas) did, on July 23, 1806, grant 
authority to defendant to do business under the aforesaid act of the legislature, 
and that said permit was granted upon the representation to said Commissioner 
by its president and secretary that said insurance company had a credit with 
the First National Bank of Tyler, Tex., of $r00,c00, which was in fact true. 

Defendant admits that $100,000 of its capital stock was required to be paid in 
before defendant could legally be authorized to commence business. 

Defendant admits that $100,000 in money were never paid into said company 
and never deposited in the First Nationa) Bank of Tyler, Tex., but alleges the 
truth to be that at said date defendant had sold rooo shares of its capital stock, 
equaling $100,000 par value; that $45,000 of said amount had been paid in in 
money by sundry subscribers to its stock, and that the balance of said $100,000 
was represented by stock subscription notes; that defendant's president adopted 
the method of discounting its subscription notes, which were payable to him 
individually, and deposited its cash with the First National Bank of Tyler, Tex. 

Defendant admits that its receipts have been small, and says that the total 
oremiums for all policies issued amount to only $892.20; that its disbursements 
lave been altogether about the sum of $15,000. 

Defendant alleges that defendant’s president invested $30,000 of the funds of 
defendant in three certain notes for $10,000 each, secured by a mortgage and lien 
on valuable landed mill and railroad properties ; that said notes, in connection 
with two other notes of $ro,o00 each, area first lien on between 7000 and gooo acres 
of timbered land in Angilina county, in and convenient to the mill and railroad of 
the Tyler Car and Lumber Company in said county, and constitute a second 
mortgage on about $17,900 additional acres of timbered land and about thir- 
teen miles of railroad and a large, well situated and complete sawmill plant 
of said Tyler Car and Lumber Company, situated on the Angilina river, at 
Michelli,in Angilina county ; and defendant avers that the whole of the mort- 
gage indebtedness upon said mill plant and all of said lands and railroads 
amounts to about the sum of $90,000. 

Defendant admits that there has been no regular meeting of the executive 
set of the company, and no minutes kept of the proceedings of any such 
board. 

Statement of the condition of the Texas Life Insurance Company, November 
30, 1896: 

Amount paid on subscription..........-...-...-..- $46,450.00 
Balance due on subscription .... 53,550.00 
$100,000.00 
Notes on hand......... 
Notes for subscript 
Total expenses paid : 


$30,000.00 


53,550.00 









TE aE A Rn oe ne 5,509.73 
Se NONE a ccccce cece cnicemeatebeess~ckacs 302.58 
a samlidine Wika 1,168. 30 
Salaries........ 5,830.00 
ORS ree 2,000.00 
Account with First National Bank................ 1,579-39 





$100,000.00 


The by-laws of the company provide that “all investments of the funds of the 
company shall be made in its name and only upon the approval of the executive 
board entered in its minutes, and no sale, transfer or conveyance of assets shall 
be made except on similar authority.” 

The statutes of this State provide that “any stockholder, director, member of 
a committee, officer or clerk of a home company whois charged with the duty of 
handling or investing its funds shall not be interested in any way in any loan, 
pledge, security or property of such company except as stockholder.” The 
president of the company is also the controlling stockholder of the Tyler Car and 
Lumber Company on the three notes, $30,000, of which he purchased for the Texas 
Life Insurance Company. 

The statutes of this State further provide that the capital stock of a home com- 
pany cannot be invested in second mortgages, but only in first mortgages not to 
exceed one-half the value of the land. It is claimed by directors of the Tyler 
Car and Lumber Company, which is now in the hands of a receiver‘also, that the 
three notes for $30,000 were unauthorized by that company, and that proceedings 
will be had toinvalidate the same legally. It is thought that the $1,579.39 on 
deposit with the defunct First National Bank of Tyler will not receive a divi- 
dend thereon exceeding fifteen or twenty per cent. Of the $53,550 unpaid sub- 
scription notes $25,800 is in this city on insolvent subscribers, and not more than 
$25,000 of all of which is subscribed by solvent parties. Thus to reorganize this 
company will require the collection of the $25,000 unpaid notes and the subscrip- 
tion and payment of $75,000 more of the capital stock, which then will leave the 
capital stock impaired to the amount of $46,450. 

The amount paid out by the company, $14,870.61, as shown from the foregoing 
sworn statement of the secretary and one of the managers of agencies, does not 
show the amount the company is yet liable to pay out on matured contracts, 
which amount is $5,532.56. Thus it is seen that the company has paid out and 
has yet to pay out the sum of about $20,403.17 for expenses and a death claim, 
while the total income on premiums has been but $832.20. Of this expense outgo 
the two managers of agencies, Louis J. Wortham and R. H. Baker, received and 
are to receive about the sum of $7500 for salaries and expenses, and they have 
paid to agents, under their contract to make advances, about the sum of $5,569.73. 
I have been working for the interest of this company since 1890, and I have never 
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irawn from it but $300, and there is still due me for salary since June 1 the sum 
of $512.50. 

It has been thought by many that I was behind this company in an executive 
capacity and somewhat responsible for its management. I have at no time been 
in such capacity since its organization, I having waived a contract in writing 
with the president to be its first secretary, which I did upon misrepresentations 
being made me, and until recently never knew why I was not wanted as its first 
secretary. While I have this opportunity, i wish to say that I have from the 
beginning opposed the extravagances, mismanagement and the faulty “ jack- 
pot” and other policy forms of the company. A. R. ROBERTS. 

TYLER, TEX., December 31, 1896. 





Midgley was Responsible, not Loper. 
[To THE EDITOR OF THE SPECTATOR.|] 

I note in an article published in THE SPECTATOR, in its issue of December 24, 
1896, that reference is made to a certain financial transaction in which Richard F. 
Loper’s name is introduced, the matter in question being the payment of a draft 
for $1000 and which was protested for non-payment. This paper was drawn by 
me, and it was protested under special instruction from me as the maker. Mr. 
Loper was assured that I would take care of the draft, which I have done, and 
the transaction is closed. I state this in justice to Mr Loper,and am happy to 
place himin a proper light before the public, as he only carried out my instruc- 
tions. Yours truly, WILLIAM E. MIDGLEY. 

NEW YORK, December 30, 1896. 





INDUSTRIAL INSURANCE. 


[Our readers will pope by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendents, or 
anything of interest in connection with industrial insurance.] 

—The Metropolitan appointed David Citroen to assistant superin- 
tendent at Toledo, O. 

—W.H. Kuhn, assistant superintendent for the Metropolitan at 
Auburn, Ind., was transferred to Fort Wayne. 

—The Metropolitan have opened a superintendency at Henderson, 
Ky. The superintendent is James F. Conway. 

—Conrad Schnekenberger, superintendent for the Metropolitan at 
Orange, N. J., has retired from the service of that company. 

—Charles T. Townley, agent for the Prudential in Utica, N. Y., 
died from heart disease while reading a newspaper after dinner. 

—J. W. Harrison, late superintendent for the United States at 
Brooklyn, was appointed superintendent for the Prudential at Roch- 
ester, N. Y. 

—The United States Industrial is suing E. A. Hastings of Scranton, 
Pa., for $50,000 damages, alleging that he characterized the company 
as ‘‘ no good.”’ 

—The Industrial Banking and Insurance Company of Jacksonville, 
Fla., is working on industrial lines. It is licensed under special char- 
ter from the’ legislature. 

—Superintendent Sammelson, who has charge of the Prudential’s 
interest at St. Paul, had his office burned out December 18. The 
company had ’to refit office, as the records, furniture, etc., were all 
destroyed. 

—The Sun Life of Canada has established a thrift department, in 
which a specialty is made of policies adapted to the middle class peo- 
ple. They form a connecting link between the industrial and ordi- 
nary policy. 

—It is not until we set about a task that our own shortcomings are 
fully realized. It behooves us then to take note of the little weak- 
nesses and strengthen ourselves so that when we cope with the world 
at large we may gain the victory. 

—David Buys, formerly assistant for La Canadienne in the Quebec 
district, has left the service of that company and joined the ranks of 
the Sun Life of Canada, His place is filled by Agent Boisvert, pro- 
moted to assistant superintendent. 

—Spread upon the minutes of every hour are golden opportunities 
to write business and for people to get insured. If the agent takes 
care of his part and uses his time wisely in giving opportunity to the 
people he will have nothing to regret. Look after the people and the 
business will come your way. 

—‘‘ Conscieace money "’ was received by the Friederich Wilhelm 
Life Insurance Company of Berlin from a man who confessed that, 
when his wife procured the industrial policy on her life, she was suffer- 
ing from an ailment which was concealed from the examiner and 
which caused her death 

—Some agents, even in the industrial field, look over the papers each 
day, jot down particulars of births, deaths and marriages, and then 
in due season make business calls. These occurrences have a great 
influence on people and pave the way to considerable life insurance 
when the agents follow the cases up with persistence. 

—President Adams of the Sun Life has an article in the hohday 
number of The Chronicle dealing with insurance of colored lives, He 
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does not regard the insurance of negroes in the South very favorably. 
Experience has, without doubt, been the teacher in this instance, for 
the Sun Life has penetrated farther South than others. 

—The Prudential made the following epnerniensate to assistant 
superintendent: H. F. Davis, Louisville; M. J. Leonard, Ithaca; J. 
Morley, Indianapolis; P. Greenfield, Buffalo; P. J. Kirwan, Norwich; 
W. A. Tripp, Boston; G. Charron, Syracuse; E. P. Sallada, Elkton, 
Ind.; J. Grady, New York No. 1; J. B. Adams, Evansville; L. Kiel, 
Amesbury, Mass. 


—The year 1897 will doubtless be a better year for the industrial 
business than 1896. Already the ‘‘ signs’’ for a steady increase and 
good collections appear to be “‘right.’’ It devolves on every man 
engaged in the work to put the bright side of things to the front. 
Boom business by talking ‘‘ boom "' and acting as if you were deter- 
mined to get to the front. 

—Present your business where people are thickest, speaking from 
the standpoint of population. Don't waste time in looking up streets 
with a few houses in them. If a solid block is in the way, canvass it 
thoroughly, for where the people are to be found your ‘‘ increase "’ is 
also located. Make a careful and exhaustive effort to gather in the 
applications, and keep right at it day in and day out! 

—Don't let your interest in the boom drop to nothing after a week 
or two. Take a strong grip and hold on continuously. Just lay your 
plans tu have special salary every week and devote your efforts to 
bringing this state of affairs into existence. A wonderful stimulus to 
doing uphill work is this,same ‘‘ special salary.’’ The commission on 
collections may be large, but you are always in danger of losing the 
debit, if a fair and reasonable increase is not made. 

—The newly appointed agent finds it difficult to get right down to 
his work. There is a certain hesitancy about approaching people and 
opening up the subject of life insurance. This wears off in a little 
while, however, and the advice we give him is to ‘‘ go in and win.”’ 
Who seeks to teach others the need and efficacy of life insurance will 
thereby learn not only how to present the subject clearly and well, but 
more about his own powers than he ever knew before. 

—It was Abraham Lincoln who said ‘‘ keep close to the common 
people and success is yours.’’ Industrial insurance, which, by its 
very nature, has so much in it attractive and essential to the plain 
people whom Lincoln had in mind, has been a great success, because 
of this adaptability to the needs and urgencies of the great mass of 
the people. A scheme of life insurance which enters into the scheme 
of home and family economics meets the exigencies of the case in mill- 
ions of instances. Every day the number of claims paid by the indus- 
trial companies accentuates the usefulness of the industrial agent and 
the company he represents. 

—‘‘ Only a ten cent policy!’’ This was the extent of the insurance 
carried by a man who died recently. The remark had reference of 
course to the premium he paid, but the amount of insurance involved 
was $120. This paid the funeral expenses, but it was not enough to 
provide for the family until they could ‘‘ turn around "' and see what 
they could do. There are many men carrying ten cent policies who 
can afford to pay two or three times the premium, Agents should 
look collection books over and see if they have any on their lists and 
then canvass them vigorously for more insurance. 

—The Prudential has made a wide departure from the regular lines 
with the new industrial policy. The new policy provides for cash sur- 
render values after twenty years, cash dividends, paid-up insurance 
and what in the life insurance world would be termed mortuary divi- 
dends. The Prudential styles them ‘‘ additional benefits,’’ as this 
term is more in use with their field force and policyholders. The 
industrial policy is therefore on a par with the ordinary one, which 
will tend to make the system more popular than ever. The company 
has arranged for 1897 to pay the older policyholders additional bene- 
fits and cash dividends. 

—Shakespeare must have had in mind the up-to-date requirement 
of the insurance agent. Of one of his characters he says: ‘* He was 
wont to speak plain and to the purpose."’ This is necessary to the 
success of an agent in these bustling times. Say little, say it clearly, 
and say it often, but say it to the right people—and you'll make 
money at the business. In whatever position we find ourselves we 
sbould recognize that the world in which we move looks to us to do 
our best. It will not do to get credit for extraordinary ability, for 
unless this be exerted the result of our labors will be disappointing to 
those who expected great things of us. We must not carp at and criti- 
cise others whose achievements appear small, for if they represent the 
highest development of the power behind them no one could do more. 
How much better it is for all of us to strive to the utmost to reach the 
top of the ladder, giving help and counsel to all who are pressing 
onward. The kind word and gracious deed cost nothing when com- 
pared with the good we derive in one form or other. 





—A Portland, Me., court has decided that those members of the Provi- 
dent Aid who voted against transferring its risks and funds to the Bay 
State Beneficiary Association are entitled to such a share in the $10,000 
mortuary fund on hand as will equal the amount of the last assessment 
paid. 








NEWS OF THE WEEK. 


The Prudential’s New Industrial Policy. 


Tuis is called an age of progress, and in no field of humaa enterprise 
where business and benevolence go hand in hand, is progress more clearly 
marked than in life insurance. It has taken years of practical work and 
extended experience to determine the possibilities of this great and benef- 
icent system of life insurance and what may be effected by the co-opera- 
tion of millions of policyholders, each contributing his mite to alleviate the 
misfortunes of the comparatively few. We hear and read much about the 
large amounts of insurance carried by prosperous business men who show 
by their deeds their confidence in the system, but we do not hear very 
much about those thousands upon thousands of mechanics and laborers 
who insure their lives for the benefit of their families in such small sums 
as they can afford, and whose weekly premiums range from five to twenty- 
five cents, but in the aggregate amount to millions of dollars annually. 
The Prudential of Newark was the first company in this country that made 
an exclusive specialty of industrial insurance, and having long since passed 
the experimental stage and become one of the most prosperous companies 
in the country, it may be confidently looked to for advanced ideas in the 
conduct of its business. While it hasalways been at the head in the liber- 
ality of its contracts with the insured, it still seeks for new methods by 
which to convey additional benefits to its policyholders. 

A new form of policy that went into effect on the first of January is con- 
siderably in advance of any heretofore issued in the benefits it carries. 
The new contract contains the following liberal provisions: Paid-up poli- 
cies after three years; additional benefits in case of death after five years; 
cash dividends after fifteen years, and cash surrender values after twenty 
years. The paid-up policy provision has been embodied in the company's 
contracts for some years, but the other benefits are entirely new. Addi- 
tional benefits are additions to the original sum insured, payable in the 
event of death after the policy has been five years in force—the amount to 
be paid increases each year as the policy gets older. The cash dividends 
will be declared when the poiicy has been in force for fifteen full years and 
at the end of any subsequent five year period, provided the policy 1s kept 
in force. These dividends may be taken either in cash or as an addition to 
the policy. At the end of twenty years the policyholder may surrender 
his contract for the cash value stated on the back of it, taking at the same 
time the dividend declared, or may continue the policy with dividends pay- 
able every five years, and similar advantages as to cash surrender values. 
As these new concessions are retroactive, applying to certain forms of 
policies already in force, many of these will receive benefits in 1897 not 
called for by their contracts. This retroactive feature wiil involve dis- 
bursements to policyholders amounting to $300,000 or $400,000 that the 
company voluntarily assumes. This 1s a degree of liberality that would 
scarcely be expected. 

The Prudential has a large business in its ordinary branch, wherein 
policies are written for larger amounts on plans similar to those of other 
regular life companies. This branch is also exceedingly prosperous and 
very liberal in its contracts. The Prudential has over $300,000,000 of insur- 
ance in force, and is one of the colossal institutions of the country. John 
F. Dryden is the promoter and organizer of the Prudential, which began 
business in 1876, is still its president, and to his indomitable will and 
energy is largely due its phenomenal success. 





Life Statements for 1896. 


Tue New York Life announces that its actual paid-for new business 
for 1896 amounted to $120,000,000._ The year before the new business 
amounted to $127,000,000. There was a decrease in the foreign busi- 
“ness last year. In the United States the company placed over $10,- 
000,000 more new insurance in 1896 than in 1895. The payments for 
death losses amounted to over $9,250,000 for maturing policies and 
other benefits over $8,500,000. The company now has over $35,000,- 
ooo mor2 insurance in force in the United States than it had a year 
ago. 

The Provident Life and Trust of Philadelphia gives these figures 
for 1896; the corresponding items for 1895 are shown in parentheses: 
Assets in the insurance department, $30,636,776 ($28,476,403) ; liabili- 
ties, $27,813,394 ($25,796,800) ; surplus, $2,823 382 ($2,679,603). The 
capital of $1,000,000 is not included in assets and surplus, being cred- 
ited to the trust department. Premium and annuity receipts, $4.257,- 
849 ($4,125,334) ; total income, $5,421,391 ($5,412,600) ; to policyholders 


for dividends, $630,435 ($585,031) ; endowments, $633,022 ($678,592) ; 
death lossess, $1,114,336 ($767,676) ; annuities paid, $39,768 ($33,479); 
new business, 4065 policies for $11,948,284 (4332 for $13,532,798), and 
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insurance in force, 36,291 policies for $113,054,246 (34,614 for $108,- 


822,534). 


The United States Life reports assets $7,464,011 ($7,377,263 for 
1895); surplus, $631,099 ($627,210), and payments to policyholders, 


$945.542 ($764,813). « 





Fire Insurance Retirements in 1896. 


Durinc the year 1896 the following companies 


from active business: 
NAME AND LocaTIoN OF CoMPANy., 


Stock Companies. 

Atlas Fire, Columbia, Dears adiacee aa acase 
Broadway, New York * ere 
Ch FI a son sw aceswes wit ss secises 
Charleston F. and M., ‘Charleston, BC. 
Citizens Fire, Columbia, S. la docs 
Commercial Fire, Montgomery, Ala 
Commonwealth Fire, Winchester, Va.. 
Crescent, New Orleans...............+. 
Dayton, Dayton, O...... 
E quitable Marine, Provincetown, Mass.| 
First National Fire, Fredericksburg, Va. 
German National, Louisville.......... 
German Security, Louisville........... 
Independent, New Orleans............ 
Jackson F. and M., New Orlears, La. 
Jefferson, Wheeling 
Mechanics Fire, Richmond, Va........ 
Merchants, Hammond, Ind............ 
Miami Valley, Dayton....... Pantecigil 
Monarch, Alexandria, Va. 
National Home Fire, Alexandria, Va. 
Omaha Fire, Omaha................ 
Phoenix F. and M., Alexandria, Va. 

Alexandria, Va.......... 


Potomac, 
Potomac F. and M., Alexandria, Va. 





State, Nashville...... Soap Reeill 
Washington, Hammond, Rc ancy aa eo 


27 BLOCK COS... .cccccecscoce 
Mutual Companies. 

Atlantic Mutual Fire, Philadelphia... 
Atlantic Mutual Fire, Providence. 
Automatic Sprinkler Mutual Fire, I ohila 
Central Mutual Fire, Boston 
Chicago Mutual Fire, Chicago. 
Citizens Mutual Fire, Providence......| 
Commerce Mutual, Boston............ 
Commercial Mutual Fire, Prov., 
Commonwealth Mutual Fire, Phila . 
Continental Mutual Fire, Bostoo..... 
Continental Mutual Fire, Philé delphia. 
Eastern Mutual Fire, Poiladelphia..... 
Erie County Mutual Fire, Buftalo, N.Y 
Excelsior Mutual Fire, Boston........ 
Factors Mutual (Marine), Memphis. . 


Total, 


| 
| 
| 
| 
| 


Farmers Mutual Fire of Alcona, Alpena, 
and Montmorency counties, Mich.. 
Farmers Mutual Fire of Midland, Glad- 
win and Clare Counties, Mich....... 
Garden City Mutual Fire, Chicago..... 
Home Ins. Assn., Mt. Vernon, ‘ie 
Hope Mutual Fire, Philadelphia 
Milford Mutual Fire, Milford, Mass.- 
Mutual Fire, Goshenberg, Pa..... aoe 
New England Mutual Fire, Boston. | 


Niagara Mutual Fire, Philadelphia..... . 
Northwestern Mut. Fire Ass'n, Toledo. | 
Old Colony Mutual Fire, Boston 
Ottawa County Farmers Mutual, Min-| 
CN, MEBs ec aensr anes send nencel 
Philadelphia Muiual Fire, Philadelphia 
Protective Mutual Fire, Providence .... 
Queen City Mut. Fire, Manchester,N.H. 
Real Estate Mutual Fire, Philadelphia. 
Reliable Mutual Fire, Pniladelphia..... 
Reliance Mutual Fire, Chicago...... 
Richmond Mutual Fire, Richmond, Va 


Rittenhouse Mutual Fire, Philadelphia. 
Royal Mutual Fire, Philadelphia...... 
St. Peters Fire Aid, Cleveland....... | 
Security Mutual Fire, Providence......| 
Southern Lumber Mutual Fire, Birm- 
SE Src 
Standard Mutual Fire, Boston.........| 
Wachusett Mutual Fire, Fitchburg, Ma: s} 
Williamsport Mut. Fire, W'msport, Pa. | 
Winthrop Mutual, Boston............. | 
Wissahickon Mutual Fire, Philadelphia 


Total 44 mutual cos... 


Assets, 


$300,000 
426,411 
166,703 


333,660 
210,461 
102,043 





1$3, 210,907 


5,007 
400 
12,445 
40,711 
34,962 
4,082 
51 
48,485 





Grand total, 71 cos....... aaa ae \$4, 











| Reins. in Continental, 


and Lloyds retired 


Method of Retirement. 


Retired. 

Reinsured in Hartford Fire. 
Rei: s. in American, Newark. 
Failed. 

Failed. 

Reins. in Pennsylvania Fire. 
Charter annulled 

Reinsured in Hartford Fire. 
Reinsured in Home, N. Y. 
Retired. 

Charter annulled. 
Reins. in Orient, 
Retired. 

Retired. 

Retired. 

Reins. in Franklin, Wheeling. 
N. Y. 


Hartford. 


Failed. 

Reins. in Nat. Fire, 
Charter annulled. 
Coarter annulled. 
Failed 

Charter annulled. 
Charter annulled. 
Charter annulled. 
Reins. in Phila. Underw. 
Failed. 


Hartf'd. 


Failed. 

Reins. in Svea, Gothenburg. 

Failed. 

Retired. 

Failed. 

Retired. 

Failed. 

Retired 

Failed. 

Not in active business. 

Assigned. 

Assigned. 

Reorganized as Erie Fire. 

Failed. 

Reinsured in 
Memphis 


Factors Fire, 


Receiver appointed. 


Receiver appoint: d. 

Failed. 

Re'ired. 

R: ins. in Globe Fire, N. Y. 

Retired 

Retired 

Reins. in 
Mutual, 


Home 
Lowell. 


Guaranty 


| Failed. 


Failed. 

Not in active business. 

Retired. 

Reins. in Norwood, N. Y. 

Retired. 

Reins. in United Mut., Prov. ) 
Assigned. Esa 
Failed. ‘ 


| Failed. 


Reinsured in Merchants and 
Manut. Fire, Baltimore. 

Failed. 

Assigned. 

Retired. 

Retired. 

Reinsured in Liverpool 
London and Globe. 

Retired. 

Retired. 

Retired. 

Reins. in Scot. 

F. iled. 


and 


Hiei gn Se rah tue 


Union & Nat. 


* Companies are enjoined from carrying out contract pending a hearing this month. 
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Jan. 7, 1897) 


Lioyps. 

The following Lloyds have either definitely ceased business by 
reinsurance or otherwise, or are merely doing a nominal business to 
keep their so-called ‘‘ charters’’ alive, and cut no figure in the fire 
insurance business: 


Acme Lloyds, Brooklyn. 

Etna Fire Lloyds, New York; 
Brooklyn. 

Associated Underwriters, New York. 

Atlas Fire and Marine Lloyds, New York. 

Bankers and Merchants Fire and Marine Underwriters, New York; 
with the South and North American Lloyds, New York. 

Broadway Lloyds, New York. 

Brooklyn Lloyds, Brooklyn. 

Buftalo Fire and Marine Underwriters, Buffalo, N. Y. 

Capitol Fire Lloyds, New York. 

Ceniury Fire Lloyds, New Yo k. 

Columbia Fire Lioyds, New York; reinsured in Norwocd and other companies. 

Commerce Fire Lloyds, New York; did not com lete organizition. 

Commercial Lloyds, New York; feinsured in Philadelphia Mutual Fire, Phila- 
delphia; has resumed business. 

Continental Lloyds, New York. 

Crescent Llovds, New York; reinsured in the Jackson Fire and Marine Insurance 
Company of New Orleans. 

Ellicott Lloyds, Buffalo, N. Y. 

Enterprise Fire Lloyds, New York. 

Fidelity Fire Lloyds, New York. 

Fulton Underwriters, New York. 

General Lloyds, New York. 

Indemnity Association of Underwriters, New York; 
American Union Underwriters. 

Insurers A'liarce, New York. 

a Fire Lloyds, New York. 

Lafayette Fire L r, New York. 

Liberty Fire Lloyds, New York. 

Lloyds of New York C ity. 

Merchants Union Fire Reiiihialtate New York; 
Fire Underwriters Lloyds, New York. 

Monarch Fire Lloyds, New York; reinsured in New York and Massachusetts 
Fire Lloyds, New York. 

Monitor Fire Lloyds, New York; mail Vay 1imed. 

Montauk Fire Association, Brooklyn, N : 

New York and Chicago Lloyds, New York; consolidated with South and North 
American Lioyds, New York 

New York and Erie Fire Lloyds, New York. 

New York and Lordon Lloyds, New York. 

New York and Philadelphia Underwriters, New York; a branch of Protection 
Fire Lloyds, which reinsured in New York Fire Lh yds. 

Niagara Fire and Marine Underwriters, Buffalo, N. Y. 

Protection- Manhattan Fire Lloyds, New York; rein-ured in New York Fire Lloyds. 

Provincial Fire I.loyds, New York. 

Queens Fire Lloyds, Brooklyn, N. Y. 

Regent Fire Lloycs, New York 

Reliance Fire and Marine Association, New York. 

Royal Fire and Marine Lloyds, New York. 

Safety Fire Lloyds, Brooklyn; reinsured in Acme Lloyds, Brooklyn. 

Security Fire Lloyds, New York. 

South ard North American Lloyds, New York. 

Star Fire Lloyds, New York. 

United Cities Lloyds, New York; 

United Underwriters, New York. 

Waldorf Lloyds, New York. 

Western Union Fire Lloyds, New York; reinsured in Guardian Assurance Lloyds, 
New York. 


‘name changed to Montauk Fire Association, 


consolidated 


name changed to South 


reinsured in Home Protection 


reinsured in Manufacturers Lloyds, New York. 


Some Extracts from the Statements of Fire Insurance 
Companies for 1896. 








| 
| Nerv Surpius Over 
| CAPITAL AND ALL ke Total 
; : otal Orner Liapiiries. Votal cane 
COMPANIES, p sneoe Income a 
Jan. 1, 1897.) in 1596. in 1896, 
| Jan. 1, 1896 | Jan. 1, 1897. 

, ; $ $ | $ 
Etna, Hartford ........| 11,431,184] 3,412,862} 3,849,988] ........ BY tig cngeass 
Con: ecticut Fire, H'f'd.| 3,300,018) 506,409! 668,331) 1,855.585) 1,721,431 
German Fire, Peoria. ... 434.603! 70,214 ee enti we 
Hartford Fire........... | 10,004,698} 2,900,894) 3,264,392) ........ pcan 
Lumbermens, Phila..... 1,148,946 461,637 [err ase 
Merch. Mut. Fire, Minn.| SAME | 005 wane | 87 6,148 3,832 
Mutual Fire, Wash’gton.| 356,848] ......-.]  ....----| 0 wees | 6,757 


National Fire, Hartford.| 4,072 250 713,198 1,021,720] ..... ineducee 


Phoenix, Hartford ...... 5.320,205 412,281) RENE sucesard sbaesnes 
Security, New Haven... 755 666 105,762! DEE wiekecesch ‘vsoneke 
Traders, Chic ago....... 1,684,259 657,690} 619,554) ........ | Rnadawad 
Westchester Fire, N. ¥Y.) 2,241,054 474. - i ee LS eepawa 


* Losses. ¢ Also $50,000 contingent safety fund notes. 





-Life insurance underwriters met in Wilmington, Del., on December 30 
to organize an association. W. F. Smalley was chairman, and Milton H. 
Hawkins, secretary. Adjourned to meet January 7 to effect a permanent 
organization. The general assembly will be asked to pass a bill concern- 
ing rebating 
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Prices of Insurance Stocks in 1896. 
Tue highest and lowest prices of fire insurance stocks during 1896, as 
compiled by E. S. Bailey, were as follows : 











Company. |Highest! Lowest. Comrany. Highest} Lowest. 
INE ies caine win 105 90 eee a sinbind 165 155 
RS xpiswascccnas 130 103 | K’ngs County......... 175 108 
SS 105 195 NN ee oS ahd a 138 138 
ree | 305 290 | New York.......... 100% 85 
tink wiGskawsnesns 242%! 225 eee 137%] 1343 
empere Clty. .....050055 g2 80 | North River............ 118 100 
OT eee | 80 77 See 135 125 
SOON ie nis-skvinacipene 215 190 | Peter Cooper.......... 135 126 
GND WE s 5 ussckenss 675 673 i Er 151 132 
German-American...... 28 297 Rutgers neneedes 125 119 
Globe..... Sietieseaehen te) 60 Stuyvesant.............| 80 75% 
Greenwich ............. 130 130 | United States..........] 111 96 
FON ccccaswaseesss 1I5 115 Westchester............ | 185 163 
SE eee | 120 112 Willi msburgh City....| 325%] 325! 

| 





Richard F. Loper and That $700,000. 
Oux neighbor, Insurance, appears to think that our statement regard- 
. . o . . 
ing Richard ¥. Loper’s recent efforts to borrow $700,000 were not in 
strict accordance with the facts, and intimates that we may have been 
imposed upon. ‘The following letters, copied from the originals in 
our possession, with the name of the broker omitted, will show that 
our statement was based on facts within our knowledge: 
Tue Guarantors Liabivity INpEMNITY COMPANY 
OF PENNSYLVANIA, 
PHILADELPHIA, October 27, 1896. 

Dear Six:—Confirming our conversation of to-day, the basis of the 
transaction for the advance upen the preferred stock of this company, 
is to be as follows: We are to deposit $1,000,000 of the preferred cap- 
ital stock of this company, represented by 10,000 shares, of a par value 
of $50, paid for at a premium of soo per cent. The bankers, in 
exchange, deposit with some bank or trust company $700,000 1n cash 
or its equivalent in government bonds, said deposit to ‘be to the credit 
of the Guarantors Liability Indemnity Company. We are, in turn, to 
indemnify, by properly executed bond issued by the bank or trust 
company to the bankers, against any loss which they may incur by 
the disposal of the stock, up to $700,000 and interest at the rate of six 
per cent per annum, which we agree to repay in not exceeding eight 


months. It is understood that this communication shall be strictly 
confidential. Very truly yours, 
(Signed) Ricu'pb F, Lover. 


Tur Guarantors Liapitiry INpEMsiry ComMPANy ) 

OF PENNSYLVANIA, : 

PHILADELPHIA, October 27, 1896. ) 
Dear Sir:—In consideration of the negotiation of certain transac- 
tions relating to the taking of the 10,000 preference shares of this 
company, as outlined in a letter bearing even Cate herewith, we agree 
to pay you, in cash, the sum of $50,000, which, it is understood, is to 
cover all expenses incurred in said transactions, bankers’ commissions, 
your commissions and all other charges. It is understood that this 
transaction shall be considered and held strictly confidential. Very 

truly yours, 

(Signed) Ricn’p F. Lorer. 
The seal of confidence was broken when Mr. Loper failed to secure 
the guarantee as promised, and refused to compensate the broker for 


his trouble in arranging for the loan. 





Another Examination of the Globe Fire. 
Deputy INsuRANCE SUPERINTENDENT OF Outo, Selden R. Hopkins, has 
just examined the Globe Fire of New York Mr. Hopkins is quoted 
in The New Yor Tribune as follows concerning the matter: 

When I began the examination I was shown a set of books which 
were so meagre in their accounts of the everyday business of the com- 
pany that I inquired where such accounts were kept and was told 
that such were to be found in the books of the general manager. 
When I asked to see them 1 was refused. The firm of Jameson & 
Frelinghuysen holds 2018 shares, a majority of eighteen shares, out of 
a total of yooo shares. Mr. Jameson is the president of the company, 
and Mr. Frelinghuysen the general agent. The result of my exami- 
nation, plainly stated, is that the company would rather give up doing 
business in Ohio tuan permit an examination of all its books. 

Messrs. Hopkins and Fogg have submitted to Mr. Matthews a vol- 
uminous report upon the subject, in which they say that there are at 
least two sets of books and possibly three. They state that they were 
only allowed to examine one set, access to the general agent’s books 
being denied, although Mr. Matthews claims that “‘ by a resolution of 


their own board of driectors the books of the general agent and all 
other records are made a part of the company’s 


property and are not 
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personal property.’’ An examination of the cancellation register 
showed that it would be necessary to have the cash book in which 
premiums in this register had been recorded, but a request for it was 
refused. The examiners say that the Globe Fire is as absolutely con- 
trolled by Jameson & Frelinghuysen as if it had no corporate existence, 
a majority of the stock (2018 shares) being held by the firm. E. C. 
Jameson holds 190 shares in his own name and J. 8. Frelinghuysen ten 
shares, making the number of the shares held by the firm and its mem- 
bers 2218 out of a total of gooo. It is alleged that three members of 
the board of directors are employees of the firm, while most of them 
have only a nominal holding of ten or twenty shares, and that the 
board is absoiutely controlled by two men. It is further alleged that 
blank and unnumbered policies were carelessly distributed among 
agents, and that the records of same appear to be in a hopelessly tan- 
gled condition. Many policies were found bearing the same number, 
rendering identification difficult, and a true determination of the 
amount of outstanding insurance and the consequent liability of the 
company problematical. They state that an examination of the assets 
of the company without free and unrestricted access to all the books 
might prove unreliable and inaccurate. The so called cash book con- 
tained only meagre details of receipts and disbursements, the com- 
pany evidently, by arrangement with the firm of Jameson & Freling- 
huysen or J. S. Frelinghuysen as general agent, paying but a small 
part of the expenses of the company, the principal items being the 
salaries of the president and secretary. <A loan of $20,000 to J. S. 
Frelinghuysen, the general agent, recorded in December, is criticised 
as establishing a bad precedent. 

Superintendent Matthews is quoted as saying: 

I am fully convinced that the company is in bad shape, and I shall 
at once suspend it from doing business in the State of Ohio. This is 
the only action I can take at present, unless I am able to show fraud 
under the laws of my State. I am further satisfied that the company 
should never have been permitted to write business in Ohio. I con- 
sider the affairs of the company in a worse state than any concern I 
have heard of for a long time. 

Superintendent Pierce of New York State, whose examiners recently 
completed an investigation of the affairs of the Globe Fire, was very 
much surprised at the developments above summarized. His exam- 
iners found the company to be in good condition with a substantial 
surplus, and the only recommendation made to the officers was that, 
instead of carrying as large a cash balance as they did it might be 
better to invest some of their money. 

E. C. Jameson, president of the Globe Fire, when questioned about 
the result of the last examination of the company, gave THE SpecTAToR 
the following signed statement : 

As yet, we have not received from Mr. Matthews any copy of the 
report made to him by his examiners. We know nothing of it, except 
what we have seen in the newspapers. If the newspapers have it cor- 
rectly, we simply have to say that any statements or insinuations that 
the statement of this company is in any way incorrect, or that its assets 
and surplus are not as stated therein, are simply false. The New York 
Insurance Department made a thorough examination of this company 
November 30, and the report of their examiners differed but very 
slightly from the company’s own statements. It is true that Messrs. 
Jameson & Frelinghuysen own a controlling interest in the stock, and 
since the management has been dictated by them a great improve- 
ment in the business and earnings of the company has resulted. In 
the last three years the assets have increased from $250,000 to nearly 
$700,000, the net cash surplus has increased about $50,000 and the 
premium income from $70,000 to about $610,000 per annum. We are 
very much surprised at these insinuations, and wish to say they are 
ridicvlous and without foundation. he business has been carefully 
and energetically managed and accounts correctly kept. The state- 
ment that two or three sets of books are kept is ridiculous, as every 
insurance company pass their accounts through several sets of books. 
Access to all books was not denied. Mr. Frelinghuysen simply 
objected to the removal of his private cash book, which was in con- 
stant use from the cashier’s cage, but access to it there was not 
denied. E. C. Jameson, President. 





—Another meeting of the high* building committee of 'the New York 
Board of Trade and Transportation was held last week, when the com- 
mittee heard the ideas of Superintenaent Constable of the building depart- 
ment upon the question under consideration. He heartily favored a 
revision of the present building laws, with a limitation of the height of 
buildings to be built in the future. He considered this to be necessary 
from the standpoint of the public health and safety. It is probable that 
the committee will soon be busily engaged in drafting a bill to be pre- 
sented to the legislature. 
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The Metropolitan Life Insurance Company. 

THERE are probably few persons in this country who do not know some- 
thing about the Metropolitan Life Insurance Company, for nearly every- 
body has a policy in it or is interested in some one who has. When it is 
considered that the company has over 4,000,000 policies in force, and that 
each one is representative of a family, the number of persons who are 
interested in the success and in the transactions of the Metropolitan will 
go up intu the tens of millions. It has taken years of push and enterprise 
to place this company in the front rank of our great insurance corporations, 
and notking but the indomitable pluck, energy and that perseverance that 
never knows when to stop, could have succeeded in doing it. We can 
remember when it was first making itself heard in the field of industrial 
insurance and can bear witness to some of the struggles it went through 
in its earlier days. But true merit, backed by ability, integrity and 
determination are bound to win, because they impress themselves upon 
the public that will eventually bestuw its confidence in recognition of 
these sterling qualities. 

The annual statement of the Metropolitan is not yet made up, so that we 
do not know what business it wrote last year, but from reports that we 
have heard, it can be safely asserted that it added to its assets and surplus, 
and generally made substantial gains. \WWhat we wish to call attention to at 
present are some extremely liberal offers it makes to its policyholders dur- 
ing the present year. The first concerns those who have, from one cause 
or another, permitted their policies to lapse. To these the company offers 
two options; first, where the policy was a year old before lapsing it will 
reinstate the policy, lending the policyholder money with which to pay 
the deferred premiums; second, it will issue a new policy at present age, 
and waive all arrears of premium. As these propositions apply to the 
entire business of the company, they have been announced in adverttse- 
ments 1n every section of the country. 

Another new feature makes all infantile policies endowment policies, 
with a reversionary dividend guaranteed annually after the insured reaches 
the age of twelve years, the dividend amounting to twenty per cent of the 
annual premium. 

The company has further declared a cash dividend of ten weeks pre- 
miums, or about twenty per cent of the annual premium on all industrial 
policies issued in 1879, 1880, 1881, 1882, 1887 and 1892. This is not a deferred 
payment or a reversion, but is cash in hand to the fortunate holders of 
these policies. There are about 600,000 of these policies in force, and it 1s 
estimated that it will require $1,000,000 or more to pay this dividend. The 
company prefers te thus pay dividends to living policyholders to increas- 
ing death benefits to the beneficiaries. This is a concession voluntarily 
made by the company, as there 1s no condition in any of these policies 
requiring a dividend to be paid. Receiving it in this way, a voluntary act 
on the part of the company, is like finding money in the streets. All mort- 
uary dividends will be continued as heretofore, and all the liberal terms of 
the policies that have made the Metropolitan so popular will remain in 
force. 

The growth of the Metropolitan has been something phenomenal. In 
1876 1t had assets amounting to $2,145,193, surplus $240,486, insurance in 
force $24,223,764; at the beginning of the present year it had assets $2s,- 
592,004, surplus $4,447,031 and insurance 1n force $442,632,913. If we had 
space to carry this comparison between 1876 and 1896 still further it would 
show some exceedingly interesting facts. We have referred to the pluck 
and energy that have wrought this marvel in lite insurance, and it 1s but 
giving credit where it belongs to say that John R. Hegeman, president of 
the company, is the one man above all others who has held the guiding 
hand and directed the destinies of the Metropolitan through all these 
years. His life has been devoted to it, and his intellect, his executive 
ability and his hard and incessant labor have gone to its development and 
upbuilding. He has been surrounded by a capable staff of officers and 
assistants, all of whom partake of his enthusiasm and devotion. The 
Metropolitan is a grand monument to labor and industry in its highest 
sense, and its benefits are shared by thousands of mechanics and laborers 


each year. 


The Magdeburg Fire Insurance Company. 
Tue Magdeburg Fire Insurance Company of Magdeburg, established in 
1844, the largest of the German fire insurance companies, recently estab- 
lished 1ts United States branch office at Hartford, Conn. P. E. Rasor is 
the manager for the United States, and Ad. Dohmeyer assistant man- 
ager. The progressive policy of th: management is shown by the fact that 
already the company is operating in eighteen States and numbers among 
its agents some of the most prominent and active insurance men in the 
various States to which it has been admitted. Since 1844 the company 
has paid losses of over $100,000,000, and at the present time has a yearly 
income of over $6,500,000. The market value of the Magdeburg’s United 
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States deposits, which are of the par value of $525,000, is about $600,000. 
The company now has assets of about $9,000,000, with a surplus approxi- 
mating $2,000,000. A very vigorous push for business will be made, and 
agents will be appointed in every portion of the United States. The 
advent of so large and liberal a company as the Magdeburg is of much 
importance to the insurance fraternity, and it will doubtless achieve a 
merited success in its enlarged field.’ 





The Westchester Fire Insurance Company. 


A cain of more than ten per cent in its assets in the year 1896 enables the 
Westchester Fire of New York to show resources of $2,241,054 in its sixtieth 
annual statement. Not only have the assets largely increased during the 
year (the gain was $208,610), but a decrease in the liabilities assists in aug- 
menting the net surplus. The latter now stands at $703,389, an increase of 
$229,209 in 1896. This magnificent attainment, representing a gain of over 
forty-eight per cent in the net surplus, should be gratifying to all con- 
nected in any way with the Westchester—officers, stockholders and agents 
—and especially to the officers, who, by their untiring devotion to the 
company’s interests, have been so entirely successful in securing its mate- 
rial advancement. The Westchester so uniformly makes a genuine under- 
writing profit that an excellent statement is always expected of it, but the 
officers have outdone themselves in the past year in conducting the com- 
pany’s operations in such a manner as to produce such exceptional results. 
The company’s liabilities, aggregating $1,237,665, consist of unearned pre- 
miums, $1,082,737; unpaid losses, $105,685, and commissions and other 
claims, $49,243. Its assets are now nearly seven and one-half times its 
capital, and the book value of its stock per $109 of par value is $334.46. 
The officers of the Westchester Fire are: President, George R. Crawford; 
vice-president and secretary, John Q. Underhill; assistant secretary, John 
H. Kelly. 





MERE MENTION. 


Life and Miscellaneous Insurance Notes. 


—John Wanamaker now carries $2,000,000 life insurance. 

The Columbian Mutual Life is a new one at Galesburg, II. 

Herrmann, the late magician, carried more than $200,000 life insurance. 

—The Union Mens Mutual 1s a new assessment association at Duluth, 
Minn. 

—The Western Mutual Life Association of Chicago is preparing to enter 
New York. 

-C. R. Dixon has been made sole manager of the Covenant Mutual Life 
of Galesburg, Ill., for Cook county. 

~The South Carolina Life and Industrial Insurance Company is a new 
company, which 1s capitalized at $10,000. 

—The Fidelity and Deposit Company stockholders will meet in Balti- 
more on January 12 to elect directors. 

—The annual meeting of the stockholders of the Travelers will be held 
on January 13 at Hartford to elect directors. 

—George W. Beeman, general agent for Northern Vermont for the Hart- 
ford Life and Annutty, died at Burlington, Vt. 

Philadelphia's Century Wheelmen are considering insurance of mem- 
bers’ wheels against theft by charging $1 each. 

John P. Campbell, general agent for the Metropolitan Plate Glass 
Insurance Company, died at Norwood Park, Chicago. 

F. C. Campbell, agent for the National Life of Hartford, dropped dead 
in a New Haven office, where he went to collect a bill. 

Miss Joe Stern, cashier at the Cincinnati agency of the Mutual Life, has 
resigned and will hereafter begin her name with Mrs. 

-The New York State Title Guarantee Company of Brooklyn has been 
licensed to do a title guarantee business in New York State. 

Life agents in Delaware should write Herbert N. Fell and learn some- 
thing to their advantage. See advertisement elsewhere in this issue. 

The Prudential won the Brooklyn suit in which the dating of a death 
certificate had been altered to make it subsequent to the payment of over- 
due premiums. 

--The International Fraternal Alliance of Baltimore has filed a writ of 
mandamus to compel the Insurance Superintendent of Ohio to allow it to 
do business there. 

—Insurance companies refuse to pay policies aggregating $14,000 on the 
life of Andrew J. Moran of New York on the ground that the widow is 
charged with poisoning her husband. 

—Harned, Bergner & Von Maur, dry goods merchants of Peoria, IIl., 
presented each male employee with a $1000 policy in the Penn Mutual Life, 
paid-up for a year, as a New Year's gift. 

-The Chicago Mutual Accident Association has closed its doors, accord- 
ing to a press dispatch, and will wait until prosperity has come into closer 
relations with the West before resuming business. 

—The A&tna Life has declared a two and one-half per cent quarterly 
dividend; the Connecticut General Life, four per cent, semi-annual; Hart- 
ford Life and Annuity, four per cent, sem1-annual. 

~-Mrs. Elizabeth Goble Halsey, sister of L. Spencer Goble,‘general agent 
for the metropolitan district for the Mutual Benefit Life of Newark, died 
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recently at her residence in Astoria, N. Y. Mrs. Halsey was the widow of 
Stephen A. Halsey, and a distant relative of Jacob L. Halsey, vice-presi- 
dent of the Manhattan Life. 

—Charles Pfeifer, the wealthy Pittsburger who accidentally shot anc 
killed’ himself while hunting, carried $500,000 life insurance. He took out 
a $200,000 policy only six weeks before the accident. 

—Miss Ellen Quinlen, the woman agent of the Equitable Life at Cincin- 
nati, wrote a $5000 policy for a lumber dealer, who stipulated that she 
should first sell five cars of iumber for him, which she did. 

—The statement of the National Life of Vermont shows a surplus of 
$1,600,000, which is a gain over that of 1895. The total issue of new insur- 
ance during 1896 amounts to $13,600,000, a slight decrease from the year 
tefore. . 

—The New York Life, Royal Arcanum, National Union and Golden Chain 
have decided to pay the insurance on the life of Thomas J. Delbridge of 
Atlanta, Ga., whose death by drowning raised a question as to whether or 
not he committed suicide. 

—The Merchants and Salesmens Association held its annual meeting at 
Philadelphia recently. The secretary's report showed: Total receipts for 
1896, $95,111; total expenses, $5204; death claims, $65,100; reserve fund, 
$82,950; membership, 1817. 

—The news of the death of Mrs. Julien C. Edgerly, the well known ger- 
eral agent of the New England Mutual Life for New Hampshire and Ver- 
mont, is received with sorrow by the many friends who have known the 
happy union so sadly afflicted. 

—The Denver Life has elected new oflicers as follows: N. G. Burnham- 
president; Henry P. Steele, vice-president; Austin W. Smith, second vice, 
president; C. E. Channell, secretary and manager. S. P. Channell will be 
in charge of offices at San Francisco. 

—The Cleveland, ©., Circuit Court held that the American Accident 
must pay Mrs. Elizabeth Card the $5000 —T on her husband's life, 
although proofs of death were not furnished until a year after he died, 
when the policy was found in his effects. 

—Li Hung Chang isa policyholder in the Sun Life of Canada. Dr. 
Edward H. Horsey traveled with the Chinese statesman from Shanghai to 
Singapore, answered the thousands of questions hurled at him regarding 
life insurance and ended by taking L1's application. 

—The Manhattan Life brightened many homes by reinstating the policies 
of the members of the Washington Irving Union, which lapsed through no 
fault of the insured, but through the dereliction of an officer of the union. 
The premiums on these policies had been collected by the officer, but not 
turned over to the Manhattan, and the policies taped without the knowl- 
edge of the members. The liberality of the Manhattan in reinstating the 
policies is acknowledged ia appreciative terms by President Frey in a let- 
ter to President Stokes. ® 





Fire Insurance Notes. 

—A rate war at St. Louis is among the possibilities. 

—The Magdeburg Fire has been admitted to Minnesota. 

—The Victoria Fire of New York has entered Louisiana. 

—A resident agents’ law has been enacted and approved in Georgia. 

—A jury at Waco, Tex., has found Marcus Stenson guilty of firing his 
property. 

—J. J. McCann, agent at New Orleans for Secretary of State J. T. Michel, 
died recently. 

—The Insurance Magazine of Kansas City, Mo., will remove its head- 
quarters to Chicago. 

—The Union of London will erect a building for its own occupancy at 35 
Pine street, New York. 

—The fire losses of Norfolk, Va., in 1896 footed up $266,g00, with $385,500 
of insurance involved. 

—I. J. Chapman of Brooklyn, for many years adjuster and surveyor for 
the Phenix, has resigned. 

—T. F. Agnew, Jr., of Oakland, Cal., 1s charged by the Home Insurance 
Company with embezzlement. 

—H. W. Clarke will be invited to resume his position as manager of the 
St. Paul Board of Underwriters 

—Denver, Col., agents appear to hold the fifteen per cent decrease in 
dwelling rates there in disfavor. 

—A Michigan court recently rendered a decision upholding the vacancy 
clause in the standard policy form. 

—E. H. Ferry has been appointed special agent of the Grand Rapids 
Fire for Indiana, linois and Missouri. 

—R. B. De Vault, a well known special agent of the North Carolina 
Home, died recently at Raleigh, N. C. 

—Charles T. Wales is on trial at Montpelier, Vt., charged with attempt- 
ing to burn the Stoddard Seminary at Barre, Vt. 

—Albert W. Schell & Co. succeed H. C. Schell & Son as agents of the 
Hartford Fire for Cincinnati and Hamilton county. 

—The Columbia Fire Lloyds of New York has reinsured its risks in the 
Norwood Insurance Company and other companies. 

—The St. Peters Fire Aid Society of Cleveland, O., has canceled all its 
risks, paid all its liabilities and retired from business. 

—The Co-operative Fire Insurance Company of the towns of Greenport 
and Stockport, Columbia county, N. Y., has incorporated. 

—-It is understood that the losses of the Individual Underwriters of New 
York aggregated less than ten per cent of premiums in 1896. 

—D. F. Driscoll is no longer identified with the New York brokerage 
firm of Kneeland & Co., having opened an office at 7 Pine street. 

-Milwaukee’s excess of premiums over losses in 1896 is estimated at 

$400,coc, but the losses exceeded the premiums in 1895 by $447,000. 

—The Hudson Fire Lloyds, International Fire Lloyds and Mercantile 
Lloyds, managed by Durbrow & Barbour, have consolidated under the 








title of Mercantile and Guarantee Lloyds. The latter is based upon the 
‘charter ’’ of the old Guarantee and Accident Lloyds. 

—The Ottawa County Farmers Mutual of Minneapolis, Kan., will assess 
members in order to pay outstanding debts and retire from business. 

—Rumor has it that President Pohlman of the National of Cincinnati will 
get the Ohio general agency of the Paiatine if the latter enters that State. 

—The Cincinnati agency firm of Harding & Swasey has been dissclved, 
Mr. Swasey continuing the business under the firm name of John Swasey 
& Co. 


—Application for admission to Indiana has been made by the City Fire 
of New York, Firemens of Newark, Aachen and Munich and Buffalo Com- 
mercial. 

—Two of the three Philadelphia mutual companies, of which R. H. Pat- 
ton is secretary, have not yet had a loss, while the Textile Mutual has only 
lost $08. 

—Charles L. Wise, the well known New York insurance broker, has 
purchased the business of H. N. Williams, who will probably return to 
Chicago. 

—Colorado, Wyoming and New Mexico local agents will soon meet at 
some central point, possibly Pueblo, to form an organization subsidiary to 
the national association. 

—W. A. La Grace, who was arrested at Monmouth, III., on suspicion that 
he was J. L. Harris, a New York firebug, was found to be Isidor Bolieu, 
wanted in Montreal for arson. 

—The Suburban Underwriters Association has restored rates on Long 
Island risks, which were cut fifty per cent in Octokter last to meet the 
competition of mutual companies. 

—John Harris, who was arrested and charged with larceny at New York 
for delivering a policy of the American Union Fire Association, has been 
sentenced to eleven months’ imprisonment. 

—J. R. McCay will retire from the firm of Courtney & McCay to assume 
control of the metropolitan branch office of the Phoenix of Hartford at New 
York city, formerly managed by Courtney & McCay. 

—The fire loss of the United States and Canada in 1896, according to The 
Journal of Commerce and Commercial Bulletin, aggregated $115,655,500, 
as against $129,839,700 in 1895 and $128,246,400 in 1894. 

—The article in The Insurance Herald of December 17, 1896, denying 
that that journal was attempting to foment discord in the field of the 
South-Eastern Tariff Association, has been reprinted in circular form. 


—The [fowa Underwriters Association has elected officers as follows: 
President, E. H. \\ hitcomb, Davenport; vice-president, George W. Harbin, 
Waterloo; secretary, O. G. Wilson, Clinton; treasurer, E. H. Hibbin, 
Marshalltown. 

—W. R. Rice & Co. of Wheeling, W. Va., have done a very nice business 
in the past year, writing fire and accident insurance. They represent such 
stanch companies as the Liverpool and London and Globe, the Hamburg- 
Bremen and the Travelers. 

—Crosby Dawkins of Atlanta, Ga., manager of the Southern department 
of the Glens Falls, has also been given the management of the Southeast- 
ern department of the Williamsburg City Fire. This comprises Georgia, 
Alabama, Tennessee, South Carolina and Florida. 

—The Bridgeport Board of Fire Underwriters have chosen these officers: 
President, L. S. Catlin; vice-president, H. M. Knapp; secretary, N. J. 
Phelan; treasurer, A. E. Bartram; rating committee, W. V. Garner and 
H. H. Scribner; stamp clerk, W. N. Middlebrook. 

—Clarence F. Low has been selected to succeed Mr. Ogden as resident 
secretary of the Liverpool and London and Globe at New Orleans. J. G. 
Pepper has been promoted tothe assistant secretaryship. Both gentlemen 
have shown their capacity in the past and much will be expected of them. 
We congratulate them upon their well merited advancement. 

—A remarkably good business year in 1896 is reported by the Guardian 
of Memphis, Tenn., of which Cogswell & Murphy are managers. This 
company received over $100,000 of premiums (five per cent of the entire 

remiums of the State of Tennessee, in which it operates exclusively), and 
its loss ratio for the two years of its existence has been but twenty-seven 
per cent of premiums. 

—The District Court at Kansas City, Mo., has awarded Thomas J. Payne 
a judgment against the Phoenix of Hartford for the face of his policy, 
which covered a building destroyed by fire in 1891, together with interest 
at six per cent for about five and one-half years. The case has been 1n the 
courts since 1891, and although the jury found that the property was worth 
but $17,500 with insurance in four companies of $19,000 the verdict was as 

iven above. The valued policy law of Missouri seems to work very well 

or the insured. 

—The large percentage of fires in New York city during 1896, which 
were confined to the point of starting, reflects credit upon the fire depart- 
ment. Out of a total of 3858 fires but 41 extended to other buildings and 
138 to other parts of the buildings in which they began. Nearly seven- 
tenths of all fires were extinguished without engine stream; the 1656 of 
them inflicted ouly nominal damage. The estimated loss for the year 
foots up $3.492,604 (an average of $9co per fire), with $78,202,398 of insur- 
ance involved. There were 4360 alarms during the year. ; 

—The fire department of New York is thoroughly equipped and disci- 

lined, and its record in 1896 justifies the expenditures of the city in keep- 
ingit up. Ninety-six steam fire engines, three fireboats, five water towers, 
forty-six hook and ladder trucks and 450 horses, constitute the equipment 
of the department. There are sixty-four engine companies (including fire- 
boats) and twenty-two hook and ladder cpmpanies, the whole being manned 
by a well trained force of 1173 men. Considerably over one-half of the 
pe Baad boxes through the city are connected by underground telegraph, 
and the work of changing from overhead to underground wires steadily 
proceeds. The underground wires of the alarm system now measure 
nearly 1000 miles in length. 

—Annual meetings. -Dorchester Mutual, Boston, January 19; Cambridge 
Mutual, Cambridge, January 12; Middlesex Mutual, Concord, January 11; 
National-Standard, New York, January 20; Farragut, New York, January 
11; Broadway, New York, January 13; Westchester, New York, January 
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13; Traders, Chicago, January 4; China Mutual, Boston, January 4; Amer- 
ican, Boston, January 12; Firemens, Washington, January 4; Real Estate 
Title, Washington, leoners 12; Phoenix, Hartford, January 13; Hanover, 
New York, January 11; Hartford Fire, January 8; Home Fire, Baltimore, 
anuary 4; Citizens, New York, January 5; Fire Association, Philadelphia, 
ote 8; Delaware, Philadelphia, January 25; Spring Garden, Philadel- 
hia, January 11; Insurance Company of North America, Philadelphia, 
Jenuary 12. 

—-Dividends. — Reliance, Philadelphia, semi-annual, three per cent; 
United Firemens, Philadelphia, semi-annual, five per cent; Riggs Fire, 
Washington, semi-annual, four per cent; Hanover, New York, semi-an- 
nual, four per cent; Hartford, Flartford: semi-annual, ten per cent, and 
special, ten per cent; Phoenix, Hartford, semi-annual, three and one-half 
per cent; A¢tna, Hartford, qnestetts, five per cent; Orient, Hartford, 
semi-annual, four percent; Hartford Steam Boiler, semi-annual, six per 
cent; Connecticut, Hartford, semi-annual, five per cent; American, 
Boston, semi-annual, three per cent; Boston Marine, Boston, $5 per share; 
Neptune Fire and Marine, Boston (in liquidation), $50 per share; Mary- 
land Fire, Baltimore, semi-annual, three per cent; Firemens, Baltimore, 
semi-annual, four per cent; Commonwealth, New York, six per cent, five 
per cent on outstanding scrip, thirty per cent in scrip upon participat- 
ing policies expire in 1896; Empire City, New York, semi-annual, three 
per cent. 


ACKNOWLEDGIENTS. 


—The Atlas Assurance Company gets out a very neat wall calendar. 

—The calendar of the National Life of Vermont portrays ‘‘ The Meeting 
of the Tribes at Rock Dunder, Lake Champlain.” 

--Charles W. Holden of Boston sends out from his agency a useful pad 
calendar, similar to but better than that issued in former years. 

-—The desk pad memorandum calendar of the Germania Life is quite 
utilitarian in its character. Each sheet contains spaces for six days’ mem- 
oranda. 

—The calendar of the Prudential of Newark displays two children, who 
represent summer and winter, and each month's block of dates is decorated 
with appropriate flowers. 

—The Public Ledger Almanac for 1897 is the first of the year’s crop. It 
deals exhaustively with Philadelphia matters of public interest and is 
invaluable to residents of or visitors to that city. 


—‘‘ With Compliments North American Life Assurance Company,"’ is 
the inscription which appears upon the cover of a neat leather bound 
diary for the year 189; which 1s sent to friends of the company named. 
It is well and compactly arranged, and every right hand page carries some 
terse epigram and the inquiry, ‘‘ Have you paid your premium ?”’ 

—The D. Van Nostrand Company have just published a book of ‘*Tables 
Showing Loss of Head Due to Friction of Water in Pipes,’’ which is the 
work of Edmund B. Weston,C. E. It gives the results of experiments and 
observations in connection with pipes varying in diameter from one-half 
inch to sixty inches. The book 1s bound in flexible leather and sells for 


$1.50. 
AGENCY APPOINTMENTS. 


—B. T. Smith, general agent for Indiana for the Washingion Lite. 

—Frederick Ackerman, special agent for the Manchester in New Jersey. 

—Eustis & Conway, general agents at New Orleans for the Pennsylvania 
Fire. 

—Denegre, Cummings & Co., dual agents for the Imperial at New 
Orleans. 

—T. H. Rice, Milwaukee, special agent for the Northwestern Nationa 
for Wisconsin. 


RECEIVED TOO LATE FOR CLASSIFICATION. 


—The Suffolk Mutual Accident Association of Boston is to be closed by 
the insurance department. 

—F. A. Babcock, general agent of the Mutual Life, has withdrawn the 
charge of appropriating policy moneys on which he caused the arrest of 
Charles H. eer agent at Leroy. 

—The Northwestern National of Milwaukee has inaugurated an adjunct 
to be known as the Northwestern Underwriters, which will be managed 
by A. F. James, son of President James. 

—The Security Trust and Life of Philadelphia reports the amount of 
insurance in force January 1, 1896, $6,064,755; amount of death claims paid 
since organization, August 12, 1895, $55,500. 

—Isaac P. Klein of Wheeling, W. Va., formerly ‘assistant general agent 
of the Penn Mutual Life, and who was recently appointed State agent for 
the Manhattan Life and State manager for the Life Insurance Clearing 
Company, has been very successful in accumulating business for his com- 
panies during the short time he has been in charge. 

—The well known shipping firm of J. F. Whitney & Co., 81 New street, 
New York, has admitted to partnership C. Mayhew Phinny and Cort R. 
Hincken, both being gentlemen of wide experience in the shipping busi- 
ness. Charles S. Whitney was senior member of this firm satit be retired 
to become secretary and comptroller of the American Union Life Insur- 
ance Company. The firm is now composed of George T. Hay, C. Mayhew 
Phinny and Cort R. Hincken. 

—Vice-President West of the Penn Mutual reports the business of that 
company for the year 1896 as entirely satisfactory. The company wrote 
in new business about a million and a half more than in 1895, ard the old 
business has been excellently well renewed. Mr. West attributes the suc- 
cess of the year in part to the introduction of new plans, and in larger part 
to the increase of commissions paid to agents, which, he says, was rendered 
necessary to maintain a vigorous competition. When it comes to novel 
and meritorious plans, the Penn is undoubtedly a leader, but we have not 
heard that it was much of a competitor in high rates of commissions. 
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igencp Wants. 








W 4NTED-RELIABLE, ENERGETIC PRODUCING 
Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 


CINCINNATI. 





ELAWARE AGENTS, WHY DON’T YOU GRASP 

YOUR OPPORTUNITY? Represent 

THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
which has proved the most popular company with Delaware people. You can write more 
business and obtain it easier for the Mutual Life than for any other company. Some excel- 
lent territory still open. Write at once to 

HERBERT N. FELL, General Agent, 

Mention The Spectator, Witmincton, DeLaware. 





Sa ee reerenernree LIVES. 
FLEMING & KELL, 
271 BRoADWAY, NEw YorK. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia. 





THE SECURITY TRUST AND LIFE INSURANCE COMPANY 


OF PHILADELPHIA, 
CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, as State Agents in Delaware, Maryland 


Virginia and Tennessee. Liberal contracts will be made with reliable parties. 


THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department, 
No. 23 Warder Building, 
Wasuincrton, D. C. 


EBRASKA, IOWA AND SOUTH DAKOTA DE- 

PARTMENT OF THE MANHATTAN LIFE INS. CO. OF NEW YORK, 

WANTED —Capable and successful district, special and local agents to represent the 

Manhattan Life Insurance Company of New York in Nebraska, lowa and South Dakota. 

Special territory will be given to each agent, with the most liberal brokerage, or a long and 

valuable renewal contract, and with such special help in the field as will insure the largest 
of success. For further information please address, 

J. W. DEAN & SONS, General Agents, 


Bee Bur_pinc, OmMana, NEB. 





measure 





ORTHERN AND CENTRAL OHIO AND SOUTH- 
ERN INDIANA open in several excellent localities for competent 
and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 
W. A. R. BRUEHL & CO., 
General Managers Home Life Insurance Company, 
WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO, 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEX. 


Higencp Wants. 


or OFFICE, 
EQUITABLE LIFE ASSURANCE SOCIETY, 
155 BRoADWAy, New York, 


HAROLD V. CLEAVER, Manager. 
Best commissions for surplus lines. Only Agency catering specially to 
Brokers and giving office facilities. 





VW 4AaNTeD IN NEW YORK CITY, AN INSURANCE 


man of ability and experience. No canvassing. Liberal 


contract. 

Room 10, 55 LIBERTY STREET. 
ASTERN NEW YORK GENERAL AGENCY, 
EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 

EVERILL & McNAMEE, Managers, 

38 AND 40 STATE STREET, ALBANY, N. Y. 
Liberal contracts will be made with competent and reliable men. Excellent 
fields, Thirteen counties, 








Dividend Wotice. 








ACIFIC FIRE INSURANCE COMPANY. 
EIGHTY-NINTH DIVIDEND. 
A Semi-annual Dividend of five per cent (5%) is payable on demand at the 
office of the Company, No. 32 Pine Street, N. Y. 
GEORGE JEREMIAH, Secretary. 





New York, January 7th, 1897. 








TTENTION, LIFE AND ACCIDENT AGENTS 


Do you want a good side line? It talks for itself. The premium is One 
Dollar, which includes $500 of accident insurance. Address, 
THE NATIONAL IDENTIFICATION CO., 
Indianapolis, Ind. 





ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn, 





GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
404 Market St., St. Louts. 
Write for plans, territory, etc, 





or" $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALL# STREET, CHICAGO. 





ANTED—CAPABLE AND SUCCESSFUL DIS- 
trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who have 
written, and can and will write business, 
Address, JAMES B. DAY, Manager, 
216-217 Safe Deposit Building, 


SAN FRANCISCO, CAL. 





In one year is yours, 
$8,424.00 {if you secure only one 
Application each business day, that will average age 40 and for only $6003! If you can 
secure business for any kind of insurance you can realize a large income by selling 
annuities. The old established Fnglish and Scottish S\stem. In operation in the U, S. for 
eleven years. The Pioneer of the System. Well established. Good Reserve accumulated ! 
Address, for circulars and terms, 
THE GRAND FRATERNITY, 


503 Girard Building, Philadelphia, Pa, 
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Prominent Agents and Brokers. 


Prominent Hgents and Brokers at Chicago 











EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 


nena WASHBURN, 
NOTARY AND INSURANCE BROKER. 
Insurance effected throughout the United States. 


247 WASHINGTON ST., BOSTON. 





W"™ M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 


Royal. Phenix of Hartford. Scottish Union & National. Lion. 
Marine of London, Sea of Liverpool. 


307 | CARONDELET St., NEw ORLEANS, LA. 


VANS & Co., 
Equitaste Buitpinc, Artanta, Ga., 
GENERAL AGENTS 
Mechanics Mutual Fire of Georgia. 
Long Island Mutual Fire of New York, 
Industrial Mutual Fire of Pennsylvania. 


Tennessee, North and South Carolina, Alabama, 
Mississippi and Louisiana. 











OGSWELL & MURPHY, 
No. 6 West CourT STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Menmpuis, TENN. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale 
Hardware ; ‘ M. Darnell & Son, Wholesale L umber. 


— HAY ES, 





GENERAL INSURANCE AGENT 
AND BROKER, 


108 WATER STREET, BosTON, MAss. 


Surplus or other Lines placed in all parts of the United States. 


Wittcox & MACINTYRE, 
GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA, 


Business increasing daily. Additional connections desired to accom- 
modate demands for placing first-class risks, Correspondence with respons- 
ible companies invited. 





CHARLES TREDICK. ESTABLISHED 1809. Ww. C. BENNETT, 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


L. CASEY, INSURANCE AGENT AND BROKER. 
e The only office in KANSAS CITY making a specialty of surplus lines and larg 
mercantile and manufacturing risks. 








OHN J. McKAY & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 








Special facilities for placing surplus lines in reliable companies, 
Stock, Mutuals and Lloyds. 


48 CHAPIN BLock, BuFFALO, N. Y. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I. Covington. 45, 47 and 49 Cedar St., New York. 


H. HAIGHT & COMPANY, 
e NEW YORK STATE LICENSED AGENTS, 
Authorized by the Insurance Department of New York, to effect ‘‘SuRPLUS 
INSURANCE” in NoN-ADMITTED CoMPANIES, 
LARGE LINES SOLICITED FROM AGENTS. 
General Offices: 29-31 Liberty Street, 54 Maiden Lane, 
RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. 








ENRY H. HELMICK & CO., FIRE INSURANCE, 
REINSURANCE, Writing Large Lines in Standard Stock Companies, on 


Railroads, Lumber, Grain, Warehouses, 
Street Railways, Sawmills, Whiskey, Factories, 
Marine Risks, Elevators, Tobacco, Wholesale Stocks 


and all Risks equipped with Automatic Sprinklers, 
Catumet Buicpina, 189-191 La SaLve Street, Cuicaco, ILL. 
Surplus lines placed for Agents. 





OEB & LOEB, 
INSURANCE AGENTS AND BROKERS 


Room 230. 189 LA SALLE STREET, CHICAGO, ILL. 


Correspondence solicited on surplus lines. Facilities the best. 





Gero. W. MontGomery. M. L. C. FunkHouser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 LaSalle St., “* The Temple,” Chicago, Ill. Agents for American Ins. 
Co., Newark; Firemens Ins, Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 
Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds ot 
Suretyship. Telephone 303. 





JOHN NAGHTEN. M, J. NAGHTEN. 


| iiates NAGHTEN & CO., 
FIRE INSURANCE, 


181 LA SALLE STREET, CHICAGO, ILL. 


OLGER DE ROODE 


GENERAL INSURANCE AGENCY 
166 La Satie Street, Cuicaco. 





yy eoaecy | Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 

Over a5 years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 





T. H. Wessrer. E. N. Winey. C. P. Jennincs. 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Imsurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; .; Fidelity and 


Casualty Co, of New York; New York Underwriters Agency. 





J. BROWNE, FIRE INSURANCE, 
e Room 480, 189 La Salle Street, Chicago. 
Special facilities for placing large lines. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 310 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 

















ARTERS FOR ELECTRIC & PORTABLE 


CHMAN’S CLOCKS 


E.O.HAUSBURC,41 MAIDEN LANE,NY. 











HE PRIME ESSENTIALS OF AN 


ACCIDENT INSURANCE CONTRACT ARE: 


1, Assocure Securiry. 2. Low Premium Rate. 8. Liserat Poticy Conrracr, 


All of which are supplied by the 
IOWA MUTUAL ACCIDENT INSURANCE COMPANY, 
Operating the Modern Plan and Ideal Syatem of Natural Premium Accident Insurance. 
The Income of Our AGEnTs is not attained by others, 


Generar Orrice, Pionger Press Buitpivc, St. Paut, Minn, 


es 


aa 
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CA i: 








Jan. 7, 1897 | 


THE SPECTATOR Ix 








Unsurance Lawyers. 


Ss. WINCHESTER, 
’ ATTORNEY AND COUNSELLOR-AT-LAW, 
SHERLOCK BUILDING, - - - PORTLAND, OREGON, 


Makes a specialty of Insurance Law, 
Practices in all courts. Correspondence solicited, 
References on application. 
OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N. C. 
Practices in state and federal court, with preferences to defendant companies. _Investiga- 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty. 
References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins, Co,, Phila- 
delphia; Rochester German Ins, Co., N. Y.; Liverpool, London & Globe Ins, Co,, Rich- 
mond, Va., office; Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins, Co., 
Raleigh, N. C.; National Banks of Raleigh; Supreme Court Judges of N. C., Hon. A. S. 


Seymour, U. S. Circuit court, New Bern, N. C. 


WISCONSIN. 
HILLIPS & HICKS, 
ATTORNEYS-AT-LAW, Osukosu, Wis. 

Practice in all Courts in the State, with preference to represent Companies. Investiga- 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram. Insurance and corporation law a specialty. References by 
permission: German Nationat Bank, Geo. CHALLONER’s Sons’ Company, CAMPBELL 
& Cameron Company, Diamonp Matcu Company, AMERICAN MuTUAL 
Accipent Association, Commerctat Bank, Joun R. Davis LumBer 
Comrany, Phillips; Hon. S. A. Coox, Neenah; Hon. Wm. A. FRICKE, 
Insurance Commissioner, Madison. 


DALDWIN & BALDWIN, 
LAWYERS, 


302 East WATER STREET, - - ELMIRA, N, Y. 
REFERENCES: 

















Second National Bank, Elmira, N. Y. 
Any Agency or Adjuster in Elmira, N. Y. 

Hon. William T, Wardwell, Treasurer Standard Oil Company, 26 Broadway, N, Y. City. 
Hon. M. S. Decker, Treasurer State Trust Company, 36 Wall Street, N. Y, City, N.Y. 


IDELITY MUTUAL ECURITY MUTUAL 
FIRE INS, CO. FIRE INS, CO. 
ROoMS 402-403-404, Nos. 421-423, CHESTNUT ST., PHILADELPHIA, PA, 


— 











ACCEPTS LINES ON FIRST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers. 


CORRESPONDENCE SOLICITED, 





OFFICERS, OFFICERS, 
SAM’L H. ASHBRIDGE, Presrpent. WM. AYRES, Presipent. 
SAM’L E. LANDIS, Vice-Presipent. . SIMPSON AFRICA, Vice-PresIDENT. 


ALFRED A. SPARKS, Secy anv TRBAS. . D. McKEE, Sec’y anp Treas. 


HE PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 





have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE's IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 


RRL eared A Se Ae $616,677.81 
* LIABILITIES. 
Contingent, Safety and Reserve Fund -..............----..-.------ $100,000.00 
oe). eee ee - 69,161.54 
wt... 4 erie geen ages 12,762.96 
2. a eiishemeeetetenete ieee apes 6,900.00 
$.cnnes DUP SEE Weed: Wei. .cccce~cncccocesecccsencsectess Vene 
188,824.50 

— Surplus over all Liabilities. .......ccccccccccccccec-ceee $427 31 
Lividende paid CIN, Sn. Scsctcauad cimdcakoocpeckoed $122,240 96 - 
Losses paid since Organization. ..........-------eeeeenenee-----ere 876,722.60 


C. B, SHOVE, Presipent. F. S. DANFORTH, Sscreranry, 





THE 
ANKERS AND MERCHANTS LIFE 


ASSOCIATION OF ILLINOIS. 
Orrice, Fort Deaxsorn BipoG., Cuicaco, ILL. 
James W. Stevens, President, Edward D. Stevens, Secretary. 
C, E. Hambleton, General Manager. 
Lire InsuRANCE at Cost. 
Most Attractive and Advantageous Contract in the Field. No Admission Fees. 


No Annual Dues. _Incontestable after Two Years. Nonforfeitable after 
Five Years. Surrender Value after Ten Years, 
Dividends to cheapen cost after Five Years. Half the policy paid in Ten Days after 
Permanent Total Disability. Reduction of Two Dollars per thousand in cost after Five Years. 
WANTED.—Very liberal contracts made with First-CLass agents. Managers that 
can produce good business wanted in cities and States. Address, 
C. E. HAMBLETON, General Manager, 


Fort Dearsorn BipvG., Cuicaco, ILL. 





CONTINGENT SAFETY FUND, $100,000.00 
CNOT REQUIRED BY LAW). 


aaa MUTUAL FIRE INSURANCE CO. 
OF MINNESOTA. 


OFFICERS: 
C. H, SPENCER, President. F. HEYWOOD, Vice-President, 
A. A, KEITH, Secretary and Treasurer, 


HOME OFFICE, 305-306 BANK OF COMMERCE BUILDING, 
MINNEAPOLIS, MINN. 


HE SOUTH-WESTERN MUTUAL LIFE 
ASSOCIATION, MARSHALLTOWN, IOWA. 


Natural Premium, Whole Life, Increasing and Limited 
Payment Policies. 


Reserve Fund to limit the cost of insurance, and to guarantee the pay- 
ment of all policies in full. 

A Special Deposit Fund to meet guarantees in Limited Payment Policies, 

A new system of Limited Payment Insurance, 

Agents wanted for lowa, Minnesota, Missouri, Illinois, Wisconsin, 
Indiana, Kentucky, So. Dakota, Utah, Colorado and Wyoming. 


Address, H. S. HALBERT, PRESIDENT. 











$2,000,000.00 


In Force at Close of First Year. 





MERCHANTS 

AND 
MANUFACTURERS 
LIFE ASSOCIATION 


PLAN—NATURAL PREMIUM, 
PoL_icy—BRIEFNESS ITSELF, 
RATES—AMPLE, 


OpTIONS—U P-TO-DATE, 





Write AT ONCE and we will submit 
Westfield, Mass. 





proposition that will INTEREST you. 





MARSHALLTOWN, IOWA, 

A progressive and prosperous Natural Premium Company. All policies issued by this 
Association are secured for full value by deposit of First Mortgage Bonds with the Auditor 
of State. 

Good agents may obtain good contracts in Iowa, Illinois, Indiana, Missouri, Minnesota, 


Nebraska and Colorado, by addressing 
E, H. HIBBEN, Secretary and Manager. 


IRE ASSOCIATION OF PHILA. 
F Organized September |, 18I7, 
ASSETS, _ = $8 50124806 


CAPITAL, - - - 





E. C. IRVIN, 

President. 
THEO. H. CONDERMAN, 
Vice-President. 
BENJ. T. HERKNESS, 
Secretary. 
M. G. GARRIGUES, 

Asst, Secy. 
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The National Capital Life Association. 


INCORPORATED 1890 


PRESENT MEMBERSHIP Over 12,000. 
Insures healthy lives from 18 to 80 years of age. 
Its plans are popular and easily explained. 


AGENTS of ALL companies are requested to send us their 
over age and surplus business. 


Commissions liberal. 


Principal Office: 


1420 N. Y. Ave., Washington, D. C. 


CHARLES H. COONS, Sec’y. 


NATIONAL MUTUAL LIFE ASSOCIATION, 


MINNEAPOLIS, MINN. 





Tue AcEnT’s IpEAL Co, Not anold line, but a 
new line company. Not a cumbersome legal reserve 
system, but an equitable stated natural premium 
system. Not an assessment company. The com- 
pany occupies mzddle ground, avoiding extremes. 
Over $16,000,000 of insurance in force in the health- 
ful Northwest. $850,000 paid to beneficiaries in the 
last nine years. 

A few good, reliable agents can secure profitable 
contracts. Write or call for particulars. 





URGENT INVITATION 
To Lire INsuRANCE AGENTS anp BROKERS 
In NEW YORK CITY, BROOKLYN anp VICINITY 


TO CALL UPON OR CORRESPOND WITH 


WM. M. PENDLETON, Manager, Room rig, 38 PARK Row, 


And ascertain the extraordinary inducements offered for immediate business 
for the 


BAY STATE BENEFICIARY ASSOCIATION, 


OF WESTFIELD, 








The New Policy gives cash surrender value after five years. Dividends 
after ten years, and other desirable options, including Total Disability 
clause. 

NEW DEPARTMENT Small Policies on Monthly Plan. 


Experienced, Reliable Producers wanted at once, 


WM. E. MOSES, Secretary. 


HOME OFFICE, WESTFIELD, MASS. 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


MASONIG TEMPLE, - - ~ (GHICAGO, ILL 
Policy a specimen of modern advance, SELLS AT SIGHT. 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 








For descriptive circular and best cortract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 


Bourne's Multiplication Table 
For MULTIPLYING Four FIGURES BY 


Bourne's Multiplication Table 


For MULTIPLYING THREE FIGURES BY ANY NUMBER OF FIGURES. 


These tables, compiled by Arthur Bourne, are the most compact and 
accurate tables extant for use in multiplying, whereas the ordinary books 
require about 450 pages to present the products of three figures by three 
figures, Bourne's four-figure table requires but 10 pages, and the three. figure 
table is only g inches long by 7 inches wide. Write for descriptive circular 
giving testimonials of eminent actuaries. 


Four-figure table, on heavy paper, $1 50 
PRICES: Three-figure table, on heavy paper, 50 cents, 
Three-figure table, on cardboard, 75 cents. 
Address, 
THE SPECTATOR COMPANY, 


95 William Street, New York. 





THE 


Rmployer’s Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8. STANLEY BROWN, -_ - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States, 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW York. 








General Manager and Secretary. 





Boston, Mass., 
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GENERAL FIRE EXTINGUISHER 60, 


Medal and Diploma 


AWARDED BY THE 
WoOoRLD’sS COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


THE 


FIDELITY AND CASUALTY C0. 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $2,543,632.59. Surplus, $332,102.33, 
Losses Paid, $6,973,402.39, 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 





PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER'S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO. F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary, 
EDWD. L, SHAW, Ass’t Secretary. 





London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 








{4% TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esg., New York. 
GEO. Il. WHEELER, Esg., Chicago. 
J. W. DOANE, Esq., Chicago. 
ERSKINE M. PIIELPS, Esq, Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. I N S U R A N C E 





EMPLOYERS’ LIABILITY. 
GENERAL LIABILITY ° 
WORKMEN'S — ECTIVE ; 


—— Fe i 
8. W. PEASE, Resident Manager, a CEDAR 61. Haw WeRK. 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
MASONIG TEMPLE - - - (CHICAGO, ILL 
hy + mcnes of molestie. GET TS AT SIGHT 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 





For descriptive circular and best cor tract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 





Star Accident Company 
CHICAGO, ILL.. 


—— 


Started Business, I884. 
PAID FOR CLAIMS SINCE ORGANIZATION, $624,635.00. 








1884—$ 260 1888—$45,408 1892—$ 84,423 
1885— 1,655 1s89—- 70,819 1893— 114,131 
1886—- 5,265 189-- 65,383 184—- 71,982 
1887— 24,859 1s91— 85,250 1895-72 252.09 





First-class Agents wanted for Illinois, Wisconsin, Missouri, Michi- 
gan, Minnesota, Indiana, Colorado. 


Send for terms to T. S. QUINCEY, Sec’y and Treas., 
P. O. Drawer, 156, Chicago. 


$2,000,000.00 


In Force at Close of First Year. 








PLAN—NATURAL PREMIUM, MERC HANTS 
PoLicy—BRIEFNESS ITSELF, AN D 
RATES—AMPLE, 
MANUFACTURERS 
OpTIONS— UP-TO-DATE, 
LIFE ASSOCIATION 
Write At ONCE and we will submit 
proposition that will INTEREST you. Westfield, Mass. 
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1%49 LARGEST FIRE INSURANCE COMPANY 1X9V 
. Chartered by the State of Massachusetts, . 


Incorporated 1849. Charter Perpetual, 


SPRINGFIELD 


FIRE AND MARINE 


INSURANCE COMPAINY, 


OF SPRINGFIELD, MASS. 


ANNUAL STATEMENT, JANUARY 1ST, 1897. 


CASH CAPITAL, 1,500,000 DOLLARS. 





ASSETS. 

Cash on hand, in Banks and Cash Items............ 0000000 $137.265.44 
Cash in hands of Agents and in course of Transmission........ 272,659.17 
PROWOE GEO ROGTEOG BHOCTEN «6:5 6.6 o0.55.6.c.09:5.9:54 05048048 Soesinels 48,439.14 
Ee ee ee ne Hee 134.000 00 
Loans on Bond and Mortgage (first lien)..........0. cee sees 648,050.00 
BUNGIE GUS TI OUOTRE DOCHTIG s 65.06 ks 48s06dieecieesecleesicelews 86, 700.co 
Bank Stocks, PE PR ep rpinieGneiRerwnedans 598,806.00 
Railroad Stocks, = ale rr Cre rn re er ee 1,482,805 .00 
Railroad Bonds, ” . = ; 425,870.00 
Water Company Bonds, ‘ ee saad ave eh Gane goune eed 165,180.00 
United States Bonds, _ TNs dy apa Gi We Wea eGAraeniets 105,600.00 

TOTAL ASSETS. .........cccccere $4,105,374.75 

LIABILITIES. 

ee RE eee $1,500,000.00 
ee SOE CNTNOON, 5 oi cicee veces ow kwans snes cwces eas - 1,509 455.96 
Reserve for all unsettled Claims. ..............ceceececcecs 210,488.70 
POE CORPO E I eiviciess -retesisces seesecee vei 885,430.09 


A. W. DAMON, President. SANFORD J. HALL, Sec’y. 
CHAS. E. GALACAR, Vice-Pres. W. J MACKAY, Asst. Sec’y. 
H. M. GATES, Treas, 


Western Department, Chicago, Illinois. 


A. J. HARDING, Manager, A. F. DEAN, Asst, Manager. 


Pacific Coast Department, San Francisco, Cal. 


GEO. D. DORNIN, Manager. GEO. W. DORNIN, Asst. Manager, 


Agencies in all the Prominent Localities throughout the United States, 





IFE, ’-°--- 


Endowment, 
> «= Accident 
Insurance. 


HE A2TNA Life Insurance Company, 

of Hartford, Conn., grants Policies 

containing every desirable feature. Refer- 

ence, its numerous patrons. Address the 
Company for Insurance or an Agency. 


LARGEST COMPANY in the World 
writing Life and Accident Insurance. 


MUMFORD & BUSHNELL, 
Managers Life Department, 
Germania Building, 

Cor. Cedar and William Streets, New York. 


GEO. C. STERLING, 
General Agent Accident Department. 





RECENTLY ISSUED. 


ASSESSMENT LIFE INSURANCE, 


A companion book to ELEMENTS OF LIFE INSURANCE, uniform in binding, 
treating in a similar manner from an impartial standpoint life insurance as practiced by 
the assessment societies. 

Price, Bound in Cioth, $1.50. 


A SOUND FOUNDATION 


FOR A LIBERAL LIFE INSURANCE EDUCATION IS 


ELEMENTS OF LIFE INSURANCE, 


MILES MENANDER DAWSON, ConsuLTING ACTUARY. 


Agents will find in this book the principles of life insurance as practiced 
by the regular companies, set forth in simple, non-mathematical language, 
just such as they can use with their patrons, Reviewers pronounce it ‘‘ the 
best book of the kind ever published.” An eminent college president and 
renowned mathematician says of it: ‘* Why don’t you call it ‘ Insurance 
Made Fascinating’?” ELEMENTS OF LIFE INSURANCE is substantially 
bound in cloth. 

Sent Postpaid on Receipt of Price, $2.00. 


Assessment Life Insurance and Elements of Life Insurance supplied, when ordered 


together, for $8.00, 


EFFECTS OF FREE SURRENDER AND LOAN PRIVILEGES IN LIFE 
INSURANCE, 


An essay reprinted from the publications of the American Statistical Association, 
dealing with gains and offsets to gains under the Tontine system. 
Paper, 35 Cents, 


AMERICAN LIFE INSURANCE METHODS. 


An essay republished from the annals of the American Academy of Political gand 
Social Science, dealing with the methods of both regular and assessment companies, 
Paper, 15 Cents. 


All orders must be placed through the publishers : 


THE SPECTATOR COMPANY, 
95 William Street, New York. 
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The National Capital Life Association. 


PRESENT MEMBERSHIP Over 12,000. 

Insures healthy lives from 18 to 80 years of age. 

Its plans are popular and easily explained. 

AGENTS of ALL companies are requested to send us their 
over age and surplus business. 


Commissions liberal. 


Principal Office: 


1420 N. Y. Ave., Washington, D. C. 


CHARLES H. COONS, Sec’y. 


THE 


Employer's Liability Assurance Corp’t, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection \ to Employers against loss by claims from 
Employees on account of Accidents for which they are liable, 


Combination General Accident policies giving double benefits in case of rail- 
road accidents, Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8. STANLEY BROWN, - - General Manager and Secretary 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen'l Agents for New York 


51 CEDAR STREET, NEW YorK. 








Boston, Mass., 


WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be made. 
need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


D. S. FLETCHER, PREsIpDEN?’. 
Hartford, Conn. 


UNION CASUALTY AND SURETY COMPANY, 


Mo. 





No “has beens” 





WAINWRIGHT BUILDING, St. Louis, 


Cash Capital, $250,000.00 Surplus to Policyholders, $326,505.21 


Employers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler 
Breakage of Machinery, Automatic Sprinkler, Plate Giass and Accident 


INSURANCE. 


PAULA. FUSZ, 2d Vice-Pres 
THEO. E. GATY, Gen’! Supt 


Cc, P. ELLERBE, Pres. 
WM. F. NOLKER, Treas. 


D. R. FRANCIS, Ist Vice-Pres., 
O. K. CLARDY, Sec’y. 


REPRESENTATIVE AGENCIES: 


Beet. 7. DUNKLE, New England States. 53 State St., Boston, Mass. 

W. M. BYRNE, Eastern New York and New Jersey, 25 Pine Street, New York. 
SMITH, DAVIS & CO., Western New York, tiuffalo, N. Y. 
M, G. WOLFE, Eastern Pennsylvania, 424 Walnut Street, Paltedcighio, Pa. 
.G. CLOUD, Maryland, 304 Water Street, Baltimore, Md 
ae PHELPS, N. Carolina, S. Carolina and Florida, Sumter, S.C. 
FIELDER & MOWER, Georgia, No. 6 Wall St., Atlaanta, Ga. 
ED iy SHELBY, La., Texas. Ark., Ala. and Miss., Masonic Temple, New Orleans, La. 
oO SHELTON: Resident Manager, St. Louis Agency (covering Missouri, Kansas, 
Cc. 
Cc. 
Ww. 


— 


‘Nebmke, Southern Iowa and Southern Illinois), St. Louis, Mo. 
B. BEARDSL EY, Mich., Minn., Wis., N. lowa, Northern Illinois and Northern Ind 
218 La Salle St., Chicago, Hl. 
D. BROOKS, Colorado, Wyoming, Arizona and New Mexico, Bank Block, Denver, Col 
LOAIZA & CO., Pacific Coast States, 208 Sansome St., San Francisco, Cal. 





Tie Massachusetts Mutual Accident Association 


HOME OFFICE, INCORPORATED 
{81 Devonshire St. pendve 
LAWS OF MASSACHUSETTS, 
BOSTON, MASS. per 





SPECIAL FEATURES: 


HE MODEL POLICY, |THE COUPON CONTRACT 
PROMPT PAYMENT OF CLAIMS. 


The MASSACHUSETTS has many attractive and original features 
which makes its policies easy to place, Will allow as liberal commissions as 
the business affords to reliable and energetic agents. Correspondence 
solicited, 


G. LEONARD MCNEILL, Secretary. 





Atti 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Previding for 
PARTIAL DISABLEMENT 


as well as Total. 





Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonue Fund, 





vi THE SPECTATOR 
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HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 
Trusts OF Every DESCRIPTION, 
FRANK REEDER, ROBERT ANDERSON, 
President. Ist Vice-Pres, and Real Estate Officer 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 


HENRY K. BOYER, 
Secretary and Treasurer. 


SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 
PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENIH AND WYANDOTIE STS, 
CASH CAPITAL, - - = + + «+ $359,000.00 
RESOURCES DECEMBER 31,1595, - - - - 492,664.22 


$200,000 Deposited with Insurance Department of State of Missouri 
for the protection of Surety Bondholders. 


A. E. STILWELL, President 
CHAS, A. DEAN, Vice-Pres. and Gen’l Man. 


PRINCIPAL AGENCIES. 
Wm. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bldg., Chicago; Ruffin A. Smith, General Agent 1004 and 1005 
Union Trust Bldg., St. Louis ; m. B. Joyce, General Agent, 26 Merchants National Bank 
Bldg., St. Paul; Jackson & Crahan, General Agents, 317-320 Ernest & Craniner Block, Denver; 
Mii Johnson, General Agent, Little Rock; Geo. H, Hill, State Agent, Helena, Mont. 


W. S. RUGH, Secretary. 


HE METROPOLITAN ACCIDENT 
ASSOCIATION 


Has paid its certificate holders over 7,000 death and in- 
demnity claims in twelve years, writes a broad, liberal policy, 
covers all classes. 
AGENTS WANTED 
In Ill., Ia., Mich., Ind., Wis. and Minn. only. 
Address, 
C. H. BUNKER, Sec., 
Monroe Street and Fifth Avenue, Chicago. 





RITISH AMERICA ASSURANCE CO., 


‘TORONTO, CANADA. 





ESTABLISHED 183}. 


FIRE AND MARINE. UNITED STATES BRANCH. 





ert Dae EME eRe are Pade MeRaeE ease $1,180,219.52 

RR a dag palates dies Gmbe mame wt dRaae Laon eoeuhe Cees hee 735,852.93 

PE NNO Ce ais: oe Sick nees Vespa te AKeddOReKinILADET ewes $394,366.59 
GEO. A, COX, President. J. J. KENNY, Vice-President. 


W. T. BLACKWELL, Supt. of seen. 





ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


WANT GOOD AGENTS 


TO WORK THE 


RENEWABLE THERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 


E. W. SCOTT, President. 


EATURES OF ATTRACTION OF !tHE 
EMPIRE LIFE INSURANCE COMPANY TO AGENTS: 
POLICIES.—Simple, plain, easily understood, free from frivolous restric- 
tions and unreasonable conditions. 


RATES. —30 to 35 per cent under Old-line companies, payable bi-monthly, 
quarterly, semi-annually or annually, 


COMMISSIONS.—Liberal and Prompt. 


ADDRESS: HOME OFFICE, 
AGENCY DEPARTMENT, 239 BROADWAY, 
Room 4. NEW YORK. 


ACTIVE AGENTS WANTED. 





HE MASONIC CASUALTY COMPANY 


OF BOSTON, MASS. 
Commenced business March 17th, 1896. 
HERBERT S. ELDREDGE, President. WILLIAM H. KNAPP, Secretary. 


Insures MASONS ONLY against SICKNESS, ACCIDENT and 
DEATH. 

The first company to incorporate under the New Fraternal Law of Mass., 
which requires a deposit with the Treasurer of the State for the protection of 
the policyholders. 

The Certificate issued has been EXAMINED and APPROVED by 
the INSURANCE COMMISSIONER of MASSACHUSETTS. 


HOME OFFICE: 
244 WASHINGTON STREET, Room 66, GLOBE BUILDING, BosTON, MAss. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 








Gross Assets, Jan. 1, 1006........2-ccc cscs. cocccc cons coccccccccccce $616,677.81 
LIABILITIES. 
Contingent, Safety and Reserve Fund -.......--------------------- $100,000.00 
Reinsurance Reserve. ...... -.------------+------------00-----s0000 69,161.54 
Losses Adjusted Not Due... 22.00. -22cc2c eens cncec ccs eres cccces 12,762.96 
Losses Unadjusted....._..- SSIES SE er Sere 6,900, 
Losses Due and Unpaid, Bibs cscs caccnwesioucsuieiene a 
188,824.50 
Surplus over all Liabilities $<27,853.31 
Dividends paid since Organization. .....- $122 240 96 
Losses Losses paid since CP NNON. « cnncwccoscscncaneutsncstcccecasveuy 876,722.60 


Cc. B, SHOVE, Presipent. F. S. DANFORTH, Secreranry, 





AGEHN TS 


SHOULD WRITE THE 
ERCHANTS AND TRAVELERS ACCIDENT 
INSURANCE CO., OF SYRACUSE, N. Y., 
FOR TERMS ON 
DEFINITE AND OLD STYLE POLICIES. 
The DEFINITE will sell itself, all you need is the terms. Address, 
CHARLES T, HOPPER, Manager, 
P. O. Box 74, Syracuse, N. Y. 


eiteedbens to THE SPECTATOR Take Note. 
ET A BINDER FOR youR SPECTATOR. é 


No systematic reader of a technical journal, like THE SpecraTor, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 52 numbers of the paper, bound substantially in cloth 
and stamped on the front cover and back with gilt inscription of the name 
of the journal. 


ii ialndiaediike tics... 


THE SPECTATOR COMPANY, 
95 William Street, New York. 





